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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, Pus tisHers. 
(Telephone Number, “231 John.” ) No. 95 Wituiam St., N. Y. 
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A FULL index to the two volumes of THE SPECTATOR issued 
during the year just passed has been prepared, and will be sent 
to any subscriber on application. It is not sent to all sub- 
scribers, as it is of value only to those who preserve complete 
files of the paper. 





THE accounts of the fire insurance companies for the his- 
toric year 1900 are closed, and it only remains to weld together 
the details into complete statements to learn the actual results. 
Few statements have as yet been filed ; but of those which have 
been, about one-half show increases in net surplus and the 
remainder decreases. The change in surplus, however, can 
not be considered as a reliable criterion whereby the under- 


writing experience may be estimated; for it is also affected . 


by the investment fluctuations, accretions and expenses, as 
well as by the dividend policy of the company. Nevertheless, 
it is always regarded as a hopeful sign when a company adds 
materially to its surplus, even though a temporary decrease 
in that item may not warrant a feeling of discouragement, and 
we are pleased to note that so good a percentage of increases 
therein has thus far prevailed. 





GOVERNOR ODELL of New York, in his inaugural message 
last week, devoted considerable attention to the subject of 
taxation, indulging in some very sensible remarks on the 
whole. He said, however, that the surplus of savings banks 
and insurance companies should pay its proper proportion of 
the taxes, because it is in effect the capital of such banks and 
companies. He disclaimed any intention of attacking the de- 
posit of the poor man, whether in savings banks or in the 
form of life insurance, but thought that the surplus which 
accumulates from time to time should be taxed at the rate of 
I per cent. Evidently the Governor is not familiar with the 
practice of insurance, or rather with that definition of it given 
by Charlton T. Lewis, that insurance is not a wealth-creating 
machine, but a wealth distributor. The surplus accumulated 
by insurance companies from time to time is for the benefit and 
protection of the policyholders at large, and in the case of fire 
insurance companies is likely to be wiped out at any moment 
by a widespread conflagration, while that portion distributed 
to stockholders in the form of dividends on capital is already 
liable to taxation. In the case of mutual life insurance com- 
panies, whether purely mutual or conducted on the mutual 
plan, the surplus simply represents an overcharge to the 
policyholder, which sooner or later is to be returned to him, 
and does not in any sense constitute the capital of the com- 
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pany. Any form of tax upon insurance, no matter what guise 
it may take, is a tax upon thrift, and our legislators should 
have this pointed out to them at every possible opportunity. 





WueEN Insurance Commissioner Craig of Tennessee at- 
tempted to enforce upon the North British and Mercantile 
his own interpretation of the contract of reinsurance entered 
into between that company and the Traders Fire of New 
York, it was the general opinion among underwriters that he 
had made a false move. It was hardly conceivable that if, 
under any construétion of the contract, the North British and 
Mercantile could have been legally held bound to carry the 
Traders’ risks to expiration, the receiver of the latter com- 
pany would have been so negligent as not to have taken all 
steps necessary to the protection of the Traders’ policyholders 
in this way. On the other hand, it was equally inconceivable 
that the North British and Mercantile would be so careless 
of its own interests as to leave any loophole whereby it could 
have been coerced into assuming and continuing to carry un- 
til expiration a heavy burden of risks, without receiving due 
consideration therefor. Hence, it seemed that the Commis- 
sioner had taken an untenable position, and this opinion has 
been sustained by the judgment of the Court of Chancery Ap- 
peals, which upholds the lower court in restraining the Com- 
missioner from depriving the North British and Mercantile 
of its privilege to operate in Tennessee, holding that the con- 
tract was conditional, and that it was beyond the authority 
of the Commissioner to construe its terms. 





THE outlook for another prosperous year in life insurance 
would seem to be particularly favorable, even though the 
past two years have produced a volume of new business un- 
precedented in its history. There are many factors con- 
tributing to this end, the general prosperity of the country, 
of course, being the most important. There never was a time 
when such liberal and easy selling contracts were put in the 
hands of the agents as to-day. Ten years ago life insurance 
was sold almost solely on the probability of it turning out a 
profitable investment if the purchaser lived to the end of the 
dividend period, but now that argument has become obsolete, 
and the agent to-day points out the advantages of taking a 
policy with annual cash values, loans and automatic non-for- 
feiture features: The position of the agent is rendered more 
secure by these changes which have been made in the policy 
contract, for while liberal surrender values apparently hold 
out inducements to surrender, experience has shown that such 
contracts are not readily surrendered, especially as any tem- 
porary financial embarassment at the time the premium is due 
may be tided over by means of the loan feature. Accordingly, 
the policies are kept in force, and if the agent has a renewal 
contract, he reaps the advantage of the company’s liability to 
the insured. It is evident, also, that the life insurance agent 
is held in higher esteem at this time than ever before, the 
companies having devoted more attention to the hdlding of 
steady producers than to the employment of lightning so- 
licitors. No signs of exhaustion of the life insurance field are 
yet visible, nor are they to be expected, so that in the words 
of a company official published recently, “we must go on, 
ever widening the area of life insurance, until all are embraced 
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in its protection, or until some better method comes to be 
devised through which, at less cost and sacrifice, its mission 
of hopefulness may be fulfilled.” 





THE suits which are likely to be instituted by loss claimants, 
in consequence of the decision of most of the fire insurance 
companies having policies involved by the Tarrant disaster at 
New York, to contest certain classes of claims, should estab- 
lish precedents for future guidance in similar cases. A 
peculiarity of the Tarrant explosion was that it was apparently 
caused by chlorate of potash, which, by itself, in its pure state 
and under ordinary conditions, was not regarded as explosive. 
Nevertheless, chemists should have been cognizant of a 
serious explosion at St. Helens, England, which was due to 
fire attacking this chemical. The committee which has in- 
vestigated the circumstances attending the Tarrant explosion 
feels warranted by the facts elicited in recommending a re- 
fusal to pay claims of some kinds. Notwithstanding the 
neutral report of the Fire Marshal, the committee evidently 
‘ holds Tarrant & Co. to have been culpable, and declares that 
their policies were void, except as to the interest of the mort- 
gagee. ~It also holds the same opinion as to the insurance of 
all other parties having stored in the building a greater amount 
of goods than is allowed by law. Liability is denied as to all 
losses caused solely by explosion, and is held to be limited to 
the loss by the ensuing fire where damage was caused both by 
explosion and fire. As it has been contended that the explo- 
sion, and therefore all damage resulting therefrom, followed, 
and was a consequence of fire, this last opinion is apt to be 
sharply fought, and may result in a closer definition of the 
sequence of events necessary to form a legal foundation for a 
claim for indemnity for explosion losses. The outcome of 
these cases will be looked for with a great deal of interest by 
all underwriters. 


SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

The latest move of I. Tanenbaum, Son & Co. against the New York 

Fire Insurance Exchange, the New York Board of Fire Underwriters 
and the members of those bodies, was an application to the Attorney- 
General for an inquiry into the associations named, similar to that 
which was instituted against the American Ice Company. In pursu- 
ance of this plan, John H. Washburn and others have been notified to 
appear before the Attorney-General at Albany on the 15th inst. 
* The following changes in Exchange committees for the month of 
January are announced: H. J. Ferris of the Home Insurance Company 
retires from the arbitration committee, and is succeeded by Frank 
Lock of the Kings County Fire Insurance Company; Charles E. Shade 
of the agency of Shade & Cobb retires from the brokerage committee, 
and is succeeded by John C. Baldwin of the agency of Baldwin & 
Fuller; E. G. Richard of the North British and Mercantile Insurance 
Company retires from the executive committee, and is succeeded by 
T. A. Ralston of the Northern Assurance Company; Silas P. Wood 
resigns and is succeded by W. L. Perrin; F. C. Moore of the Con- 
tinental Insurance Company retires from the rate committee, and is 
succeeded by F. M. Parker of the Citizens Insurance Company. 

Another change has occurred in the office of the Lancashire Insurance 
Company. H. M. Fairchild, who has been connected with the com- 
pany for upward of fifteen years in the capacity of clerk, special agent 
and finally assistant manager for the Eastern department, has resigned. 
It is understood that Ernest B. Boyd, the present assistant. manager 
of the Lancashire’s Southern department, will succeed to the position 
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thus vacated. Since 1891 there have been a number of assistant man- 
agers for this company, with headquarters at New York—Dan Wins- 
low, John H. Stoddart, Paul E. Rasor and H. M. Fairchild. The 
latter was the only one taken from the office staff. 

A condensed report of sprinkler alarms, made by the superintendent 
of the Fire Patrol for the year ending December 31, 1900, has been 


issued, and shows but thirty-four on the list. Of this number only 
eight are quoted as entailing any considerable amount of damage. 


Regular monthly meeting of the Exchange was held yesterday. 

Montgomery & Fountain have removed to 56 and 58 Pine street, and 
their old office has been taken by Curtis Wayland, who is city manager 
for the New York Underwriters Agency. 

The following notice has been sent to companies : 

At a meeting of the companies interested in the claims arising from 
fire and explosion on the premises of Tarrant & Co., this city, on 
October 29, 1900, held at the board rooms this date, the following 
resolutions were adopted : : 

“Resolved, That liability for any claims caused by explosion alone 
should be absolutely denied by the coripanies. ; , 

“Resolved, That all losses on buildings or merchandise sustained by 
those parties who had contributed thereto by the storing of, or per- 
mitting to be stored, combustibles and explosives in the Tarrant build- 
ing in violation of law be not paid, and the same be resisted, under 
advice and in control and under direction of committee. 

“Resolved, That all other claims be adjusted under the supervision 
of the committee, any payment to be made thereon to be paid under 
such supervision. 

“Resolved, That the committee be continued and be, and are em- 
powered, to defend all actions against the fire insurance companies, 
with the exception of action against companies which notify the com- 
mittee of their wishes and intention to provide for their own defense.” 

Note—Please notify the committee whether you are willing to abide 
by the above resolutions. 

It is reported that another company will leave Broadway and join 
the growing and rather firmly established insurance district of William, 
Pine and Cedar streets. Several companies have been gazing with 
longing eyes upon the spacious and thoroughly convenient offices 
located in the new Bishop building, corner of William and Liberty 
streets, and the probabilities are that, upon the completion of this 
fine structure, more than one fire insurance corporation will have found 
a home within its walls. 

V. J. Clirehugh has been appointed agent of the Hartford for Rah- 
way, N. J. 

During the past few days there has been an active demand for stor- 
age lines, particularly on hemp in Independent and American Dock 
Stores. 

The usual fifteen per cent semi-annual dividend has been declared 
by the German-American Insurance Company. The German Alliance 
has declared its first dividend, of three per cent. The former com- 
pany will show an increase in net surplus of over $250,000. 

The Hanover has declared a semi-annual dividend of four per cent. 

The Hamilton Insurance Company has declared a dividend of three 
per cent. 

William White, an insurance agent of 150 West Eighty-fourth sireet, 
has been arrested on complaint of Oscar L. Aufben-Heide of 1453 
Broadway. White secured a policy for the complainant for $1500, 
for which he charged $49, and later, it is alleged, substituted another 
policy of $1000, bearing the premium of $4. No record of the $1500 
policy could be found on the interested company’s books. 


The finish of the first half of the bowling tournament of the fire 
insurance offices of New York City closed with the German-American 
team having only one tally against them in the eleven games. 


Annual Meetings.—Liverpool and London and Globe of New York, 
January 16; Colonial, New York, January 16. 

According to The Insurance Advocate, Theo. H. Price of the late 
firm of Price, McCormick & Co. is in some way connected with the 
law firm of Ivins, Kidder & Melcher, of which firm W. M. Ivins, who 
has been bidding for Eagle stock, is a member. 

Robert R. Tuttle of Syracuse, N. Y., was in town this week. Mr. 
Tuttle, who is New York State general agent for several fire insurance 
companies, reports that his territory has shown a profit for his com- 
panies during the past year. 
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: Life and Casualty Notes. 

Morton S. Mortimore and John L. Van Kleeck, actuary and assist- 
ant actuary of the Provident Savings Life, who were recently arrested 
charged with larceny of certain records belonging to the company, 
appeared last Thursday in the Centre street court, and were bound 
over in $2000 bail each, to await the action of the grand jury. 

The report that the Mutual Life was seeking to gain control of the 
American Surety Company seems to have received more or less 
credence in local insurance circles, but it is flatly denied by directors 
of both companies. 

A picture of George W. Perkins adorned the front page of the 
supplement to The Mail and Express last Saturday, describing him as 
chairman of the Palisades Preservation Commission. Mr. Perkins 
displayed as much energy in directing the proceedings of this com- 
mission as he does in his manifold duties as second vice-president of 
the New York Life. Should the legislatures of New York and New 
Jersey carry out the recommendations of the commission, the people 
of those two States will owe a debt of gratitude to Mr. Perkins. 

At a meeting of the directors of the New Amsterdam Casualty Com- 
pany, on Monday, William D. Chase resigned as vice-president and 
general manager, and his successor will be appointed later. James B. 
Clews was added to the board of directors. The officers were re- 
elected, as follows: Edward V. Loew, president; Joseph D. Redding. 
second vice-president; Charles T. Hopper, secretary, and George M. 
Hard, treasurer. 

S. S. McCurdy, assistant registrar of the Equitable Life, underwent 
an operation for appendicitis recently, and is reported as safely on the 
road to recovery. neat 
CHICAGO AND THE WEST. 

In the case of recent fires in large risks at Harvey, Ill., and Minne- 
apolis, surprise has been manifested at the proportion of outside in- 
surance involved; but it is found that this is due mainly to the more 
conservative tendencies of the regular companies in their individual 
practice, not only as to lines, but rates. A risk such as that of the 
Bellaire Stamping Company at Harvey, Ili., was rated absurdly low, 
and it is a healthy sign when companies and agents are doing some 
thinking “on private account.” 

The disclosure in these columns some weeks ago as to the patent- 
double-ender-adjuster, who “represents” companies in adjustments 
while also in the employ of an adjuster for the assured, has led to at 
least one company dispensing with his services. 

In commenting upon outside insurances placed through Chicago 
brokers, it is sometimes forgotten that the Illinois insurance statutes, 
as construed by the Supreme Court about three years ago, are not 
restrictive as to Lloyds or any other form of individual underwriting. 
The ruling in New Jersey was to the same effect, and it is likely that 
if the question were tested in other States the result would be the 
same, except where a specific prohibition as to Lloyds might exist. 

Frank P. Fisher, the veteran underwriter and head of the firm of 
Fisher, Martin & Wurts, has had the misfortune to lose his wife, whose 
death at St. Augustine was noted last week. R. J. Smith is reported 
as very low at this writing, while Thomas H. Webster of Webster, 
Wiley & Co. is enjoying a respite from pain and care, though not 
expected to be able to resume business duties fora long while. 

The “education of the public” is about to be furthered through the 
medium of the secular press, the first step having been taken by the 
Western Union in ordering a supply of Mr. Dean’s “Rationale of 
Fire Rates” for the use of editors. It is incidentally hoped that the 
editors may be informed just what “Rationale” means, as it must not 
be overlooked that the brilliant Dean is one of those who can pride 
themselves upon the distinction of earning the criticism the Scotch 
farmer made upon the minister who “put the feed so high that the 
animals could not reach it.” 

Lyman & Herrick and Charles W. W. Drew & Co. have received 
agencies of the new Palatine of London. S. N. Crawford, favorably 
known for many years in connection with the Secor Cunningham 
agency, has now become a partner therein, under the name of Secor 
Cunningham & Co. Mr. Crawford has been largely instrumental in 
establishing the present popularity of the agency. 


In Indianapolis the business men are taking their educational medi- 
cine on the theory that the Lord helps those who help themselves, as 
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their Merchants Association has entered into a compact with the Un- 
derwriters Association to ask the passage of the ordinance for the 
improvement of the fire department, on condition that if, and when 
adopted, “the readjustment of rates by schedule will not create an 
advance of premiums on an equivalent amount of insurance written.” 


BOSTON AND VICINITY. 

The legislature of 1901 convened the past week. His Excellency, 
Governor Crane, in his inaugural, refrained from referring, in any 
way, to the subject of insurance. Insurance matters are now running 
along so smoothly that probably he could find nothing to say, and he 
undoubtedly thought that nothing that he could say would stop fire 
losses or prevent rebating. 

The Insurance Department has been notified that, after January 
21, the Thuringia-American will discontinue doing business, and its 
tisks will be reinsured in the Thuringia. 

The new Palatine of London, which takes the place of the old 
Palatine, is to enter Massachusetts as soon as the proper papers are 
filed. 

In carrying out the late advance in rates on unprotected farm prop- 
erty, the New England Insurance Exchange will promulgate the mini- 
mum rates through the local rating committees, and not through head- 
quarters. 

A. M. Bullard has been elected to fill the vacancy in the board ot 
directors of the American of Boston, caused by the resignation of E. 
F. Whitney of New York. 

At a meeting of the Portland (Me.) board of trade, on the 3d inst., 
the British Vice-Consul reported that the committee appointed for 
the purpose had succeeded in securing a reduction of about fifty per 
cent in insurance on marine cargoes, and hoped to secure further con- 
cessions. 

About forty guests were present at the Algonquin Club, Wednesday 
evening, to assist in celebrating the tenth anniversary of the entry 
into the insurance business of Col. Harry E. Russell of the firm of 
Obrion & Russell. 

B. B. Whittemore of the Atna’s agency in Boston sent out New 
Year’s greetings, in the form of a poem, somewhat resembling Rud- 
yard Kipling’s “Recessional.” 

A decision handed down by the Massachusetts Supreme Court the 
past week is very important to insurance adjusters, inasmuch as it 
furnishes a useful precedent. A harness stock in a city near Boston 
was burned. The German-American, in which the property was in- 
sured, refused payment, claiming the proof of loss was inflated by the 
including of property which was not exposed to the fire. The Superior 
Court sustained this contention, and the owner of the property took 
the case to the Supreme Court on exceptions and failures to rule. 
These were overruled, so that, under the provisions of the policy, that 
fraud in proving loss nullifies the policy, the plaintiff has no claim. 

According to the report of the Boston Protective Department for 
November, just issued, fire losses on buildings during the month 
amounted to $18,686; on contents, $30,674. 

In retiring from the Pacific coast and from the field west of the 
Mississippi, the Boston Insurance Company does so because the busi- 
ness in that territory is so unsatisfactory that the company does not 
feel warranted in continuing. 

Life and Casualty Notes. 

The fraternals will endeavor, at the present session of the legislature, 
to secure the enactment of a law which will require them to be ex- 
amined by the Insurance Department. This applies only to fraternals 
organized on the lodge plan. 

For the year ending October 31, 1900, the amount of premiums col- 
lected in Massachusetts by surety companies operating here, com- 
pared with 1899, is as follows : 


1900. 1899. 
American Surety, New York..............ceeeceeees $78,699 $67,622 
Fidelity and Deposit, Baltimore.................... 48,592 42,533 
National Surety, New Yorks <<... icccssecdecccceces 45,467 31,801 
U. S. Fidelity and Guarantee, Baltimore............ 24,084 18,557 
Guarantee of North America, Montreal............. 16,940 17,994 
CAH Taat; PREG 6 a ool no sks ceeds cticcccuses 17,729 17,090 
American Bonding and Trust, Baltimore........... 10,101 6,573 


In the Carpenter rebating case, reported in this column a few weeks 
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ago, the court imposed a fine of $250. Sheldon, to whom the rebate 
was given, returned to Carpenter the sum rebated, thereby saving 
himself from having the policies declared invalid. 





THE SOUTHERN FIELD. 

With relation to the scheme of independent insurance, which was 
inaugurated by the State of South Carolina on January 1, Mr. 
Mower ofthe State Sinking Fund Commission has issued specific regu- 
lations for the guidance of the State officers. It is proposed to charge 
against each property the premium rate now assessed by the insurance 
companies, and to rate new property on the same basis until a reserve 
fund of $200,000 or more, as may be considered adequate, shall have 
been accumulated, when the rate will be lowered to a nominal 
amount, provided, of course, that the plan is not upset in the mean- 
time by excessive fire losses. ~ 

Following the settlement of the injunction suit against the North 
British and Mercantile by Commissioner Craig of Tennessee by the 


decision of Judge Cook in favor of the insurance company, suit has © 


been brought against the Traders of New. York and the North 
British and Mercantile, jointly, in the Chancery Court of Tennessee, 

' seeking recovery upon several issues. The bill was filed in behalf of 
W. J. Colburn & Co., Joseph Rouhs, and about sixty policyholders 
of the Traders, located in Chattanooga and other points in Ten- 
nessee. Colburn & Co. were formerly State agents of the Traders, 
and affirm that, according to advices and instructions given them as 
agents, the reinsurance of the Traders by the North British and Mer- 
cantile was, to all intents and purposes, absolute and final. They 
seek repayment on certain sums paid out by them on account of 
business of the Traders for return premiums and other items, which 
the North British and Mercantile refuses to allow. Joseph Rouhs 
sues for a fire loss sustained by him which the North British refuses 
to settle. Most of the other claims are small, covering return pre- 
miums on policies canceled and placed with other companies. The 
North British and Mercantile will probably be enjoined from re- 
moving any of its funds, or in any wise altering its present status 
under the jurisdiction of the court. 

A judgment for $1025 has been given to Mrs. Matilda Stewart 
against the Millers and Manufacturers in the Chancery Court of 
Tennessee. The court set aside, upon the ground of intimidation, a 
compromise settlement for $100, formerly made with a son of the 
claimant, and rendered a judgment for the full amount of the policy. 


John M. Picton has been made State agent for Kentucky of the 
Traders of Chicago, in place of G. P. Theobald of Louisville, who 
recently resigned. This territory will be looked after by Mr. Picton 
in addition to the State of Tennessee, which he has formerly man- 
aged. His headquarters will be at Nashville, as heretofore. 


William Kelday, now representing the Commercial Union, will be 
special agent for the Palatine of London in Kentucky and Tennessee. 


The following agencies have been established in the State of 
Arkansas: Merchants of Newark, Fuller & Forrester, Waldron; 
Orient of Hartford, R. E. Blair, Eureka Springs; W. H. Austin, 
Gravett; Fuller & Forrester, Waldron, and J. N. Beakley, Walnut 
’ Ridge; Scottish Union and National, R. E. Blair, Eureka Springs; 
Fuller & Forrester, Waldron, and J. N. Beakley, Walnut Ridge; 
Fire Association of Philadelphia, W. H. Austin, Gravett, and Jack- 
son & Wingo, De Queen. 


Insurance circles in Atlanta and many other cities were saddened 
by the death, on Thursday last, of Charles S. Matthews, as the result 
of a stroke of paralysis which he suffered on the Saturday preceding. 
Mr. Matthews had but recently removed to Atlanta from Nashville, 
where he had been located as vice-president of the Home of Tennessee. 
When the business of the Home was reinsured by the Westchester he 
came to Atlanta as general agent of the company for the Southern 


field. He was a man of uncommon ability, and it was through him, 


that the reinsurance of the Southern business of the Delaware was 
effected. The burial took place at Macon, Ga., on Friday, many 
friends being in attendance from Atlanta and other points. The office 
of the general agency of the Westchester at Atlanta is in charge of 
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Mr. Joplin, from the home office of the company, pending the appoint- 
ment of Mr. Matthew’s successor. 


Life and Casualty Notes. 


The Mutual Life has just placed a policy of $50,000 on the life of 
Abe S. Guckenheimer of Savannah,.Ga. The writing of a policy 
for this amount is unusual in this section, and attracts no little at- 
tention from the insuring public. The policy was placed by M. 
Hyams, special agent, through the local manager. 


The firm of Perdue & Egleston announce their retirement as general 
agents for Georgia of the Equitable Life, which they have held for the 
past ten years. The firm formerly did a very large business, and its 
renewal interest is a very considerable one. This feature will be 
looked after by John A. Perdue, senior member of the firm. Thomas 
Egleston will continue his representation of the Hartford Fire, for 
which he has been general agent for the Southern field, and to which 
he has given his attention almost exclusively. The successor to the 
firm is Robert L. Foreman, who is known as one of the ablest and 
most prominent men in the life business in the Southern territory. It 
is understood that the company has made a contract that will encour- 
age the new agent to push its business to the front, and insurance 
solicitors in Georgia will likely be put upon their mettle, as the new 
incumbent is thoroughly familiar with the work and the field, and 
will make use of every advantage which the resources of the Equitable 
afford. The appointment as general agent for Georgia of the Equita- 
ble was not sought by Mr. Foreman, who, for the last year or more has 
been third vice-president and manager of the new South Atlantic Life 
of Richmond, Va. Mr. Foreman’s acceptance is not due to any lack 
of faith in the South Atlantic’s success, but rather because an unusual 
opportunity is offered to become the representative of a great com- 
pany in his native State, where almost his entire business life has 
been spent, and where he can naturally expect the greatest measure 
of personal success. Louis T. Dobie, an able young life underwriter, 
was recently elected secretary of the South Atlantic Life. Mr. Fore- 
man will not leave Richmond for his new work at Atlanta until his 
successor in the management of the South Atlantic Life has been 
selected and everything is running smoothly. 


Comptroller General Wright, head of the Insurance Department in 
Georgia, has experienced a disappointment in finding that the law 
passed at the last session of the Georgia legislature requiring a deposit 
of $5000 by all fraternal concerns operating in the State contains a 
clause suspending its operation until next year. It was intended that 
this clause should apply only to companies newly organized, extending 
to them the grace of a twelve months’ start. The requirements of 
this law will weed out most-of the cheap concerns which have been 
thriving in the State, and the richer and more pretentious will be reg- 
ulated by the bill requiring that a detailed report of their affairs shall 
be filed with the Comptroller-General by March 1. The law further 
provides that the word “‘assessment” shall be distinctly stamped upon 
all literature, applications and policies of such concerns. 





OPINIONS OF NAT. H. JONES. 





Of Education. 


The advisability of attempting to educate the public is a point 
upon which insurance men do not agree. Those opposing it have 
been quiescent, while the advocates of an educational propaganda 
have done all the talking. It is now time to talk back. 

Reasoning does not consist of a string of assertions, however prob- 
able a portion of them may be, but requires a discriminating rational 
consideration of a subject. Shall the mysteries of our business be 
unveiled to our customers? Is it fair or politic to disclose to the pub- 
lic what we refuse to confide to one another? Would the probable 
results justify the expenditure? 

Unless the pupil’s mind be receptive, the teacher can make but 
little progress. Policy buyers are eager for but one kind of informa- 
tion: Tell them how they may reduce their rates, and they follow 
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your arguments closely. Try to explain their present rate, and they 
get lost—so do you. They demand more than a sophistical array of 
words as a voucher for their money—they demand more than you 
can supply. The weakness of the argument lies in this; it must be 
made to the individual, but can not be made of him. 

The one of our mysteries (the individual rate) in which the public 
is most deeply interested will not bear too strong a light. It is akin 
to an artificial complexion that is best set off by the softening effect 
of a thick veil. It is even as great a mystery to some of the pro- 
fession as to the uninitiated. Let us not strive too hard after the un- 
knowable. 

If we begin, the public will be satisfied with nothing less than a 
full confession, yet even for the good of our business, we refuse to 
confide our trade secrets to each other. When we give our ex- 
perience to the world, let us give it in the concrete, not in driblets. 
Such a resolution alone would postpone the educational campaign 
to the next century. 

“A little learning is a dangerous thiug,” and a little learning is all 
we could hope to instill during one generation. Many of our pres- 
ent griefs, notably the valued policy and anti-compact laws, are the 
outgrowth of half-baked wisdom—a little learning. No, the results 

have not justified the expenditure up to this date. 

The insurance agent who longs for detailed information of the 
_ lumber business can find it in the lumber trade journals, but he will 
not find any justification for the charge of $18 per thousand for 
dimensions. The hatter, however, gives a good valid reason for sell- 
ing you a Dunlap or a Stetson at $5. He says it is worth it—and 
anyway he must sell it for that, or lose the agency. This is the sort 
of education they give the public. Cheap hats for cheap men. You 
wear a Dunlap, of course. 
The insurance press is ably edited, and quite equal to the demands. 

It is read by all who are interested in the business. The most cele- 

brated lecturer in the land could not gather an audience if he an- 

nounced fire insurance as the subject. No wonder. It is a dry one— 
as dry as a temperance lecture—as dry as a sermon on church gov- 
ernment. 


’ 











THE NEW YORK LIFE INSURANCE COMPANY. 

The annual statement of the New York Life Insurance Company, 
covering the transactions of the year 1900, appeared in full in the 
public prints on the afternoon of January 2, 1901, the first working day 
of the new century. It is scarcely possible that this record will be 
broken by the New York Life, or any other company, until the insur- 
ance department takes to working on a holiday. The fact that the 
company is able to present the full details of its enormous transactions 
so promptly speaks volumes for the perfection of its system, both in 
office and field. As has been the custom of the company during the 
past few years, the appearance of the statement in the daily papers is 
accompanied by the dissemination of the full detailed report, with its 
numerous schedules, in the shape in which it will appear some months 
hence in the various reports of the Insurance Departments. Agents 
of the company are thus enabled to use the new figures in their can- 
vassing for new business, which figures are attested to by the super- 
vising official of the company’s home State, and policyholders receive 
fresh confirmation of their belief in the strength and progressiveness 
of the organization of which they form a part. 

In THE SPECTATOR last week 1900 was spoken of as the record year 
of the New York Life, its preliminary figures having shown that the 
transactions of the year were beyond parallel in the history of life 
insurance. The marvelous record made in 1899 created wonder 
throughout all the countries in which the company operates, but seems 
to have served only as a stimulus to the agency force to make the last 
year of the nineteenth century still more productive. The following 
figures, showing the principal items of the statement for 1900, prove 
that in its fifty-sixth year the New York Life is larger and stronger 
than ever before: 

ITEMS AS OF DECEMBER 31, 1900. 


Total premium incoMe.............scceccccecserecccecsccccces $48,758,578 
Total income from all SOUTCES............e cece cece eee eeeeeeee 58,914,519 
Total paid policyholders............:ceceeeeeeeee cence eeeeeeees 23,355,826 
Total disbursements. ..........ccccccccccccccccceccccscccccecs 35,126,363 
Excess of income over disbursements.........-+-+eeceereerece 23,788,156 
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‘Total ORUIOR QU onic. iciinn ican 7icnatie eal eese- 262,196,512 
Reserve value of policies and annuities (those issued prior to 

January 1, 1899, valued as per Combined Experience Table 

of Mortality, with four per cent interest; those issued 

since January 1, 1899, as per American Table of Mortality, 

with three per cent interest), as per certificate of New 

York Jaemrance Departiewit sic <dscos vives tascdcdssecaecesss 213,032,202 
Gemetal, Baa thts «cceis case nt odasceccecekuaddnecdetesnas ince 3,175,059 
Additional reserve on policies, which the company values on a 

three per cent or a three and one-half per cent basis, over 

the four per cent valuation by the Insurance Department.. 4,283,077 
Reserve to provide dividends payable to policyholders: 

SSO TA GAC OE Ai inno ndiccctcideansuscedavedaudeps 3,537,790 

b To pay dividends subsequent to 1901............... gevud 27,848,065 
Other funds for all other contingencies..............seeeeeeees 10,320,319 
Total funds over and above liabilities as per State laws...... 45,989,251 
Actual new business of 1900 paid for, 115,299 policies, for..... 232,388, 
Old insurances revived and increased in 1900.................. 2,395,370 
Total outstanding business, January 1, 1901 (paid for), 511,600 

WOMGOG, GONG o5.6ccc ccc Wiewaadstnada<eeadddeuanteseakweres 1,202,156,665 


As is now well known, the annual statements of this company show 
the whole truth, and nothing but the truth. They contain no padding 
of income, nor disbursements, nor assets, nor in the insurarice account. 
Every dollar of new business reported and insurance in force is 
actually paid for, or it does not find place in the statement. When a 
life insurance company attains the magnitude now shown by the New 
York Life, increases are hardly to be expected to any great extent, but 
this company seems to be an exception, as indicated by the following: 

INCREASES IN 1900. 


Sip. pucuniien: HOWE. . ocacacic dence scccaedbasnknd ckansacsacnaelend $6,620,076 
Eas parpumbetiie ta OPO. 6 ad 55 sung a9 a5 ta che ded cssae 1,148,849 
Wie SI Nae ori ccc cake ue dncadns neq asesaddcecadassceredas 4,162,262 
PET OPT hire pr Re reer en Soa 25,746,164 
Km Mabiiation: cy pew Diate Walls. bs 555555 a saass ectcs acids ceccvess 21,192,396 
In funds over and above liabilities as per State law............. 4,553,768 
In new business paid for, 15,942 policies, for.................... 30,079,175 
In paid for insurance in force, 73,824 policies, for............... 140,284,680 


Perhaps the most interesting items in this statement of increases 
are those relating to new business and insurance in force. The new 
paid-for business of 1899 established a new record in the history of 
life insurance, and now that has been raised by another thirty mil- 
lions, the total issued and revived business of the year ($234,783,625) 
surpassing any figures previously reported by any ordinary life insur- 
ance company, with not-takens included. The more than one hundred 
and forty millions added to the outstanding insurance also creates a 
new record, supplanting that of 1899, when the New York Life was 
the first company to add more than one hundred millions to its out- 
standing business in a single year. The increase in business in force 
made in 1900 indicates that nearly sixty per cent of the new business 
was retained, or, to put it in a fairer way, less than nine per cent of the 
old business was terminated. All this magnificent increase in business 
was obtained at a rate of expense less than in the preceding year, a fact 
upon which the officers, agents and policyholders are to be congratu- 
lated. 

In a few weeks President John A. McCall will have completed nine 
years as president of this company, and, as the following table shows, 
has virtually built up another company, larger in most respects than 
the one he was called to in 1892. The accompanying table contrasts 
a few items of the statements of 1892 and 1901, and indicates the in- 
creases made: 

NINE YEARS’ GROWTH. 


Dec. 31, 1891 Dec. 31, 1900 Ine. in 9 yrs. 
DN Se ies vac dacceetanntna $125,947,290 $262,196,512 $136,249,222 
WOON! 8 5a cccawacceteueene 31,854,194 58,914,519 27,060,325 
Dividends to policyholders.. 1,260,340 2,828,154 1,567,814 
Payments to policyholders.. 12,671,491 23,325,826 10,684,335 
Paid for policies in force.... 182,803 511,600 328,797 
Paid for insurance in force.. 575,689,649 1,202,156,665 626,467,016 


The foregoing figures show that in a little less than a decade the 
New York Life has more than doubled its assets and insurance in 
force, increased its total income by eighty-five per cent, its dividends to 
policyholders by more than 124 per cent, its total payments to. policy- 
holders by over eighty-four per cent, and its number of policies in 
force by nearly 180 per cent, indicating a rate of progress unequaled 
in the history of the business. 

This fifty-sixth annual statement shows in a particularly clear man- 
ner the division of the funds held by the company over and above the 
requirements of the State laws. The total liabilities under State laws 
are $216,207,261, and in addition to this sum the company has set aside 
an additional reserve of $4,283,077 for policies valued on a three or a 
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three and one-half per cent basis over the four. per cent valuation by 
the Insurance Department, and $31,385,855 for dividends to be paid to 
policyholders, $3,537,790 of which is payable during the current year, 
under the terms of the policies, and the balance in subsequent years. 
In addition to these reservations, the company has a further sum to 
provide for all other contingencies, of $10,320,319. 

The statement presented is the fifty-sixth the company has made, 
and during all those years it has received and disbursed hundreds of 
millions of dollars. The aggregate transactions since organization 
may be summarized as follows: 

RESUME, 1845-1900, INCLUSIVE. 


PIII” GRUB 5B sc ste tipihias kG: cs os aria adbih ate bid ob wale as 9 $579,932,000.77 
SR: WUNDON: URE 5 bie y.n's'6a 0 Bo eri's 0, 4.0'sisin pees cee beer bon oee bes 148,503,820.48 
NN IN a Ee tig. 55 ow in FSG sw h'Sb'd aye dale 0 ha dewwgreci.e- ai 728,435 ,821.25 
Ee IORI 5 os. oko o's cca ccccceccessces ees hanes aaa wine ee mie 321,756,350.30 
Se NI a gs aicc sai albe'e by 0: prac lo‘eie eo cin'u'k ernie aiprnie ore! aiasw se 144,482,958.72 
WORE GUM OMORE in se Saas eT ee eee c i et ices cece 466,239,309.02 


Income over disbursements, being assets on hand Januvary 1, 
MN Sete sey ask > gue emir ONS ackrioud a snlbrs < kav apse aia poe pins'0b4 aig Bio's <6 » 262,196,512.23 


Whatever may be said about the possible limit of growth on the 
part of our giant life insurance companies, it must be conceded that 
the New York Life has as yet given no sign of reaching a point where 
growth in volume of business is no longer possible. 





CORRESPONDENCE. 
BIRMINGHAM, ALA. 


[From OUR OWN CORRESPONDENT. ] 

A bill has been introduced in the Alabama legislature which seeks to 
impose a heavy tax on fraternal organizations. The bill has aroused de- 
cided interest, because of the fact that there is an enormous amount of 
this class of protection carried in the State. It is safe to say that Bir- 
mingham affords a membership of at least 2000 people, who carry fraternal 
insurance to the amount of not less than $4,000,000. Organized effort to 
oppose the bill has been accomplished in this city, a meeting of those 
carrying this kind of insurance having been called to concentrate the 
opposition. 

Local fire insurance men are interested in a possible readjustment of 
rates. It cost the insurance companies about all they got out of it to do 
business in this territory in 1899 and 1900. This being the case, it would 
not surprise the agents if the rate is increased. The great increase in the 
fire loss of the United States during last year occurred largely in Southern 
territory, and an effort to get some of it back by stiffer rates in this 
section would not surprise anybody. Speaking of this matter to THE 
SPECTATOR, an official of the State Underwriters Association said: ‘‘We 
must inaugurate a system of laws that will protect the insurance com- 
panies before we can get on to a basis of mutual benefit concerning fire 
protection. As it is now, a man may burn his own property and in most 
cases escape punishment, because the laws are not direct enough to secure 
conviction. There is no statute designating a means of investigation, and 
while there is a law by which alleged cases of arsor may be investigated, 
it is so indistinct in its provisions that practical results are rarely ever 
obtained.”’ 

Auditor Cole of Mississippi mailed this week blanks to all the fire in- 
surance agents doing business in that State. On these blanks the agents 
are requested to make report of the business done last year, including new 
policies, amount of premiums and the losses. 

The prospects are very bright for Mississippi and Alabama to have an 
additional State officer in the person of an Insurance and Banking Com- 
missioner. In the former State the Auditor does the work incidental to 
these two enterprises, and because he has besides these about all he can 
look after, they are very often neglected. This matter has become so 
patent that a movement has been started at Jackson to induce the next 
session of the legislature to provide for such official. In Alabama the 
ex-officio Insurance Commissioner is the Secretary of State. He is better 
off, however, than the Mississippi man, because he is allowed a deputy. 
But even this has not proved satisfactory, and the demand for a Com- 
missioner who will devote all of his time to insurance and banking in- 
terests of the State is one that will not be suppressed. 

Notwithstanding the deterring influences, Mississippi seems yet a field 
into which the fire companies are anxious to get. The Svea of Switzerland 
put up its $1000 ten days ago, and is now ready for business. Auditor 
Cole gives it out that several other companies will come in during the 
present month. The Sun of London has just established an office and 
paid the $1000 fee. The Palatine Insurance Company of London has filed 
statements with the Auditor to take the place of the Palatine of Man- 
chester. 

George W. Mills of Atlanta is the new stamp clerk of the South-Eastern 
Tariff Association at this point. He succeeds George B. Reeves, who be- 
comes special agent in Alabama for the Seibles companies. 

Alabama insurance circles were saddened last week by the sudden 
death of Sam A. Fowlkes at Selma. Mr. Fowlkes was fifty years old, and 
had conducted his Selma agency since 1890. 

The Farmers Mutual Insurance Association of Madison County held its 
annual meeting at Huntsville this week. Dr. J. P. Watts, the secretary, 
made a report, which indicated that the business for 1900 was satisfactory, 
and there was a comfortable surplus on which to begin the new year. 
Officers were elected as follows: President, J. P. Hampton of Meridian- 
ville; vice-president, N. M. Rowe of Triana; secretary, Dr. J. P. Watts, 
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Huntsville; treasurer, Peter Weatherly, Whitesburg; solicitor, R. P. 
Cain, Madison. 

M. P. Messer & Co., a new and strong agency, which, however, is not 
affiliated with the local board, captured a rich plum over many com- 
petitors this week. They secured the liability business of the Tennessee 
Coal, Iron and Railroad Company, amounting to a million and a half 
dollars, the premiums on which at tariff rates aggregate over $12,000. 
This rate was not obtained, though Messer & Co. state that they secured 
the business at a figure which will leave a handsome margin of profit. 
The risk was written for the Frankfort Marine, Accident and Plate Glass 
Company. 

The report of the fire department of Montgomery for the month of 
November makes a very satisfactory showing. The loss for the month 
was $376, $250 of which was on contents and the balance on buildings. 
Total amount of insurance paid on buildings, $122; on contents, $250. The 
value of property on which fires occurred was $720,250, protected by 
$56,000 of insurance. 

State Agent R. B. Mims of the New York Life for Mississippi wrote 
$4,000,000 of new business in his territory last year. This is a remarkable 
showing, and, considering territory, equal to that of any other State 
agency of the company. Mr. Mims is being heartily congratulated on his 
good work. 

The contention goes on at Columbus, Miss., for a lower rate of in- 
surance. The fire department has been supplied with several thousand 
feet of new hose, and is doing effective work. SOUTHRON. 

Birmingham, Ala., January 5. 


BUFFALO 


[From OUR OWN CORRESPONDENT. ] 

The point of interest in the fire insurance offices of the city is the pro- 
spective sale of the Erie of Buffalo to people who control the Manhattan 
Fire. There will probably be no change in the outward conduct of the 
cempany, in spite of the rumors that it is to be wound up. It will be run 
in some sort of connection with the Manhattan, possibly under the same 
management, but it will not be wound up or merged into the latter. 

The fire that destroyed the Wells building at East Buffalo caught a num- 
ber of Buffalo companies, among them the new Niagara Co-Operative, 
which wrote $5000 on the risk. Some of the older agencies were looking 
for the company to suffer on account of such a heavy single loss, but it is 
stated that the company was wise enough to reinsure half the risk in a 
Rochester company of the same character, and as the loss will be only 
about sixty per cent, there will be only $1800 to pay, which the company is 
abundantly able to do. 

There are no further reports of the new fire companies about to be or- 
ganized here, and it is known that one of them, at least, is at a standstill 
for the present, though it will, no doubt, be taken up again before long. 

There is quite a demand for more companies in the lake business, and it 
appears that an effort will be made to secure an addition to the list for 
next season. The disasters of 1898 scared some of the companies out, and 
they have not since returned, but, had they been a little more steadfast, 
they would have been able in the two last seasons to recoup on their 
losses, and most of them would have had a neat profit besides. There is 
promise of the same steady policy of lake underwriting that has prevailed 
lately. The old, expensive squabbles are over. 

There has been a great rush in life business of late, which developed into 
a rout as the last days of the old year approached. The announcement 
that rates were generally to go up with the opening of the new year made 
it easy to reach prospective policyholders, and the work done by the more 
active agents has been immense in some cases. 

The sole agency idea in Buffalo has been further developed by the ap- 
pointment of Vedder & Wood, sole agents of the Palatine. The city agents, 
though practically all committed to the plan, prefer to see the changes 
made gradually, and the companies appear to coincide with them. 

Buffalo, January 7. CATARACT. 











CASUALTY INSURANCE. 


—The Continental Casualty of Chicago discontinued writing plate glass 
insurance on January 1. 

—E. D. Rae has resigned the St. Louis general agency of the United 
States Casualty, to join the accident department of the Travelers in that 
city. 

—K. W. Schuchman has been appointed general agent of the Phila- 
delphia Casualty for Western Pennsylvania, with headquarters at Pitts- 
burg. 

—Owing to the numerous failures among mutual hail and live stock com- 
panies in Kansas, Superintendent Church will ask for the repeal of the 
law providing for their formation. 

—At a recent meeting of the stockholders of the Standard Life and Ac- 
cident, the capital stock was readjusted, and the surplus increased to over 
$200,000, the capital remaining at $250,000. 

—Henry W. Overman, the Maryland Casualty’s new Chicago manager, 
has settled up all the business connected with his Indianapolis office, and 
has placed Theodore O. Callis, special agent, in charge. 

—J. E. Farwell, secretary and general manager of the Masonic Pro- 
tective and Ridgely Protective Associations of Worcester, Mass., died 
suddenly of heart trouble on the evening of the 31st ult. 

—An important ruling in regard to liability for damages due to elec- 
trolysis was recently made by Judge Carter of the Indianapolis Supreme 
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Court. He held that the local gas and water companies had good cause 
for action against the street railway company to recover damages for in- 
jury to their pipes due to electrolysis. 

—The Inter-State Accident and Relief Association was recently or- 
ganized at Sleepy Eye, Minn., with the following officers: President, G. 
W. Barnes; secretary, Col. Joseph Bobleter of New Ulm. 

—The annual meeting of the stockholders of the Philadelphia Casualty 
Company will be held in the Library Room of the Fidelity building on 
January 16. Eleven directors are to be chosen at the meeting. 


—The employees of the Southern Pacific Railroad Coinpany have peti- 
tioned the officials to establish a pension and benefit department. It is 
thought that the petition will be brought before the board of directors at 
their next meeting. 

—The annual statement of the Fidelity and Deposit Company of Mary- 
land shows assets of $4,381,314, the liabilities show capital stock $1,500,000; 
surplus, $1,850,000; premium reserve, $650,248; claims, $155,153, and un- 
divided profits, $225,902. 

—The Manufacturers Mutual Casualty Company of Boston is reported as 
being about ready to commence active operations. The name is a most 
fitting one, as the company was organized for the purpose of furnishing 
liability insurance to manufacturers on the mutual plan. 

—The Lancashire Insurance Company commenced writing employers 
liability business in Great Britain in 1898, but results have proved so un- 
satisfactory that the company has disposed of its lines to the Ocean Ac- 
cident, and has discontinued this branch of the business. 


—A young man has been trying to ‘‘work’’ the agents of the London 
Guarantee and Accident, by representing himself as the son of E. 
Laughton Anderson, secretary at the home office, and borrowing money 
on the strength of the alleged relationship. Two years ayo the same party 
is said to have posed as a son of Sir Henry Gooch, a director. 

—Embezzlements for 1900, as shown by the summary of The Chicago 
Tribune, were as follows: Stolen by public officials, $1,183,678; from 
banks, $1,857,761; by agents, $271,878; forgeries, $156,900; miscellaneous, 
$983,390; total, $4,602,134. As compared with $2,218,373 in 1899, an in- 
crease of $2,383,761 is shown. The 1900 total, however, is far below the 
average for the past twenty-three years, which is $7,339,806. 

—M. A. Fee of Milwaukee writes us that the Union Casualty and Surety 
Company has not withdrawn their suit against him. He says: ‘‘The case 
came up in the Police Court, and the Union Casualty and Surety Com- 
pany had many items in their claim which were disallowed without our 
putting in any evidence at all, we prefering to bring our case up in the 
Municipal Court, and establish the fact that it is a case of persecution.” 


—E. V. Preston, superintendent of agencies of the accident department 
of the Travelers, announces in a circular letter, dated Dec. 31, that the 
casualty premiums received during the month of December were $470,000, 
the largest amount ever turned in to the company in one month. The re- 
ceipts on account of special health premiums during the period amounted 
to over $10,000. The gain in liability premiums for 1900 was over $275,000. 


—The United States Fidelity and Guaranty Company of Baltimore has 
offered six prizes of $200 each to the leading agent in each of six classes 
of cities and towns who produces the largest volume of accepted business, 
giving largest net returns, obtained at the lowest ratio of expense, and at 
the smallest pro rata of loss during the year 1901. It also offers monthly 
prizes of a stylographic pen and two dozen lead pencils on the same terms. 


—The certificate of incorporation of the United States Health and Ac- 
cident Insurance Company of Saginaw, Mich., has been received, and the 
work of launching the concern as a stock company will be pushed as 
rapidly as possible. The directors have elected the following officers: 
President, W. E. Pearson; vice-president, Harrison Coleman; secretary 
and treasurer, J. B. Pitcher. Business will probably be commenced on 
February 1. 

—The daily press made another of its egregious blunders last week when 
dealing with an insurance question. In speaking of the consolidation of 
the Railway Officials and Employees of Indianapolis with the Continental 
Casualty of Chicago, about every paper said that this meant a consolida- 
tion of fifty millions of insurance capital. As all the casualty companies 
of the country combined have less than one-third of this amount of capital, 
the item would have been very important, if true. The fifty millions 
making up the consolidation was insurance in force, and not capital. We 
can not be too hard, however, on the daily press this time, as an insurance 
journal also made the same blunder. 

—With regard to the consolidation of the Railway Officials and Em- 
ployees of Indianapolis with the Continental Casualty of Chicago, the of- 
ficers of the latter say that this latest consolidation makes one of the 
largest concerns writing accident and health insurance only in the United 
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States. The business of the Continental will be handled in four depart- 
ments—the railroad instalment, the factory instalment, the industrial and 
the commercial. The officers of the company are: C. H. Bunker, presi- 
dent; L. G. Phelps, secretary; W. K. Bellis, general manager; H. G. B. 
Alexander, general superintendent of agencies. Accident and health in- 
surance, unlike life insurance, deals in small premiums, and unless a com- 
pany can build up a large line of premium receipts, the ratio of expense 
is so large as to handicap the company. In this case the company starts 
the new century with a premium income of a million and a quarter per 
annum, thereby making Chicago the home of one of the largest accident 
insurance companies in the world. 


—John T. Stone, president of the Maryland Casualty, was one of the 
most active among the underwriters of the country in bringing to the at- 
tention of the ways and means committee of the National House of Rep- 
resentatives the injustice of the stamp tax imposed on insurance com- 
panies. The memorandum he submitted well deserved the careful con- 
sideration it evidently received at the hands of the committee, and should 
Congress pass the bill reducing the stamp taxes with the entire insurance 
tax eliminated, much credit will be due to Mr. Stone. The memorandum in 
question brings out the fact that the casualty companies in 1899 paid taxes 
of all kinds amounting to four and one-half per cent on their total capital- 
ization. It also shows that while the internal revenue law contemplates 
a tax of only one-half of one per cent on the premiums written, in actual 
practice the tax comes nearly to eight-tenths of one per cent, owing to the 
failure of the law to make any provision for allowances for canceled 
policies. 


—Governor Odell of New York, in his inaugural message last week, 
made the following remarks concerning employers’ liability: 


There have been frequent attempts during the past few years to enact 
what has been called an employers’ liability law, the object being to 
place employees upon the same footing as individuals not employed, where 
death or injury may result from the acts of fellow employees without con- 
tributory negligence. The wide divergence of opinion existing between 
the employers and employees is responsible for the failure to secure 
affirmative action, and therefore it has been impossible for these interests 
to meet upon a common ground. A system of compulsory insurance of em- 
ployees by the employers has been suggested as the best way of arriving 
at a solution of this question. It seems to me that it is possible either 
by this method, or by more clearly defining tiie law as to when the acts 
of the employee stand for those of the employer, to arrive at some con- 
clusion satisfactory to both these great interests. The employer should 
furnish to his employee every protection. It is as necessary that care- 
ful and prudent men should be employed as it is that the best mechanical 
appliances should be used in the prosecution of business, and known in- 
competency which causes injury should be punished as fully as the failure 
to provide other proper safeguards. I commend this subject to you for 
your careful consideration. The States of Massachusetts, Indiana, Colo- 
rado and Alabama now have liability acts, and they have been found to 
work without detriment or serious embarrassment, and the great State of 
New York owes to the laboring interests of the State the same ample pro- 
tection. 





NEWS OF THE WEEK. 


The Thuringia-American Reinsures. 


FOLLOWING the admission of the Thuringia Insurance Company of Erfurt, 
Germany, to New York State, it is announced that it will succeed to the 
business of the Thuringia-American of New York. The latter company 
has been in business since 1898, and has entered and done a fair business 
in a number of the States. 








The Sun of New Orleans Passes Another [lilestone. 


FortTy-FIVE years ago, on January 1, 1856, the Sun of New Orleans (then 
the Sun Mutual Insurance Company) issued its first policy. Since that 
date it has made almost continuous, though gradual, progress, under the 
guiding hands of some of the South’s most prominent and capable under- 
writers, and is now, and has for many years, been known as the king bee 
among Southern companies. The company’s capital is $500,000, and (with 
a few slight fluctuations) has been the same throughout its history. On 
January 1, 1900, its assets exceeded $1,118,000, and its net surplus was 
over $310,000. In 1899 it had a premium income of $439,109, mostly fire, 
the marine and inland business amounting to less than $18,000. Its loss 
payments (including about $8000 for marine and inland losses) footed up 
$257,052, and it paid $50,107 for dividends. The total income was $479,935, 
against disbursements of $475,538. 

Up to the year 1891, and at least as far back as the seventies, James I. 
Day, an underwriter of National reputation, presided over the destinies 
of the Sun Mutual, being assisted by Vice-President L. M. Finley (who 
succeeded him, after his death, as president), and Secretary Horace Car- 
penter. Charles Janvier became secretary in 1891, and, upon the demise 
of Mr, Finley in June, 1894, was promoted to the presidency, which office 
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he still holds and ably fills. Fergus G. Lee was made secretary in the 
same year, and has continued in that office. 

Charles Janvier is a native of New Orleans, and is now in his forty- 
fourth year. He received a college education, spent some years with an 
exchange broker, and, through his father’s instruction, became interested 
in insurance matters, first engaging in the formation of a life insurance 
company, and later (in 1890) entering the office of the Sun Mutual as a 
solicitor. His aptness for the business was quickly recognized and pro- 
cured for him advancement at every opportunity. We believe Mr. Janvier 
assisted in the launching of The Vindicator, bringing his literary talents 
to bear upon the early numbers of that journal. In addition to his duties 
as president of the Sun (which dropped the inappropriate word ‘‘mutual”’ 
from its title in 1898) Mr. Janvier is also manager of ten Southern States 
for the Palatine. He is also a director of the Canal Bank and an ad- 
ministrator of the Tulane education fund. This brief summary will serve 
to show both the specific and the general executive qualities which are 
possessed in such large measure by Mr. Janvier. 





Fidelity Mutual Life’s Annual Meeting. 
THE twenty-second annual meeting of the Fidelity Mutual Life was held 
on Tuesday afternoon, and President Fouse presented the most gratifying 
report ever made of the company’s advancement, showing an increase, as 
compared with 1899, in income of fourteen per cent; assets, eighteen per 
cent; ratio of assets to liabilities of 1.30. Insurance in force amounts to 
about $82,000,000. In volume of new business written during 1900 the com- 
pany stands eleventh among the companies of the country, and its various 
agency managers are enthusiastic over the outlook for the present year. 





Tarrant Explosion Claims to be Contested. 
THE following report of the committee of the companies interested in the 
Tarrant fire and explosion losses at New York was received and adopted 
at a meeting of such companies, held on Thursday last: 


The undersigned, who were appointed your committee at a meeting of 
the companies, held on October 31, 1900, pursuant to a resolution directing 
an investigation of all the circumstances attending the explosion on the 
premises of Tarrant & Co., which occurred on October 29, 1900, and the 
losses to surrounding property resulting therefrom, with power to procure 
from competent counsel an opinion touching the question of the liability 
of the insurance companies, report as follows: 

Your committee immediately employed Michael H. Cardozo to act as 
counsel on behalf of the companies, and on November 7, 1900, received 
his opinion in writing, of which a copy has been sent to each company. 
The legal conclusions in that opinion were, in substance, as follows: 

1. The policies upon the building of Tarrant & Co. were, as to the in- 
sured, void; but that, as to the mortgagee, such policies were valid. The 
companies liable thereon should, therefore, upon the payment of the same, 
take subrogation as against Tarrant & Co. 

2. That so far as the contents of said building belonging to Tarrant & 
Co., the policies upon such contents were invalid. So far as such contents 
belonged to persons other than Tarrant & Co., insured under separate 
policies, where such insured had goods on storage in excess of the amounts 
allowed by law, sueh policies were void; and, where the insured had not 
violated any provision of law, such policies were valid. 

3. As to losses on buildings destroyed by explosion, the companies were 
liable for the damage by the fire ensuing, but not for explosion damage. 

; The companies were not liable for the damage caused by explosion 
alone. 

After the committee received the opinion of counsel he was instructed 
to cause thorough investigation to be made of the circumstances connected 
with the fire and explosion, and to ascertain the quantities of explosives 
or prohibited articles contained in the building, and all facts connected 
with the destruction which occurred on October 29, 1900. These investiga- 
tions have been continued daily, and your committee has been in frequent 
conference with counsel, and at its request he has prepared and submitted 
to the committee an argument, and the authorities in support of the legal 
-conclusions stated in his opinion of November 7, 1900. Notwithstanding 
the various adverse opinions that have been published, differing in part 
from that submitted to the committee, further examination of the subject 
has strengthened counsel in the views heretofore expressed by him. 

The investigations made by counsel show that quantities of various pro- 
hibited articles, largely in excess of the limit permitted by law, were 
stored in the Tarrant building at the time of the explosion. Counsel has 
also procured and submitted to the committee all facts elicited by the fire 
marshal, whose investigations have not yet been completed. Statements 
in writing have also been procured from the officers and members of the 
fire department, of the police department, and of citizens present at or 
about the time of the disaster, which contain many facts and circumstances 
connected with the fire and explosion of the Tarrant building and of the 
surrounding buildings. Competent builders have been employed, and they 
have collectively visited all of the buildings damaged by fire and ex- 
plosion, and they have made a written report, showing separately the ex- 
‘tent of the damage to each of such buildings by fire and by explosion. 
All of the statements are at counsel’s office for the use of any of the com- 
panies against which claims may be asserted. 

It has been suggested that Tarrant & Co. are liable for all losses aris- 
ing out of the explosion, and it has also been suggested that the city of 
New York may be held liable for such losses by reason of its negligence 
in failing to enforce the provisions of the charter as to the storage of 
explosives and other prohibited articles, and the committee therefore 
recommends the companies, without considering the merit of these sug- 
gestions, to take subrogation in each instance where payment may be 
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made. It is the judgment of the committee that the companies should 
abide by the opinion of counsel heretofore rendered, and that they should 
resist any and all claims for explosion damage, and that the adjustment 
or settlement of all other claims that may be asserted against them should 
be under the direction of the committee. 

The committee therefore recommends the adoption of the following 
resolutions: 

Resolved, That this committee be continued with power. 

Resolved, That liability for any claims caused by explosion alone should 
be absolutely denied by the companies. 

Resolved, That all other claims be adjusted under the supervision of the 
committee, any payments to be made thereon to be paid under such super- 
vision. 





Secretary Mackay, of the Springfield Fire and Marine. 
WILLIAM J. MAcKAy has been chosen by the directors of the Springfield 
Fire and Marine of Springfield, Mass., as secretary of the company, to 
succeed the late Sanford J. Hall. His first connection with the Springfield 
dates back to 1880, when he was appointed local agent at Niagara Falls, N. 
Y. Five years later he became special agent and adjuster for western and 
northern New York, and in 1895 went to Springfield to take the assistant 
secretaryship. He is familiar with every phase of the company’s work 
and methods, and will, no doubt, be a considerable factor in its future 
progress. 





COMPANIES AND AGENTS. 


The Hartford Fire Insurance Company. 


Promptly, as usual, after the turn of the year, the annual statement of 
the Hartford Fire Insurance Company was made public, that covering the 
year 1900 being its ninety-first. Its continued progress, notwithstanding 
the bad general conditions which prevailed during the most of the year 
1900, is shown by the addition of $180,247 required to be made to its un- 
earned premium fund. This staunch old corporation now has ready re- 
sources amounting to $10,920,375, with liabilities aggregating $6,122,195, 
exclusive of its capital of $1,250,000. It thus shows, as net surplus, the 
magnificent sum of $3,548,180, and a surplus as to policyholders of $4,798,- 
180. The extent of the company’s outstanding insurance is indicated by 
the reinsurance reserve, which is now computed to be $5,467,047. When it 
is considered that the fire losses in the United States and Canada in 1900 
amounted to over $163,000,000, as against less than $137,000,000 in 1899 
(which was regarded as a very bad year), it is surprising that the Hart- 
ford Fire came through the year with a loss in surplus of but $237,849, 
especially when it is remembered that $180,000 was added to the reserve, 
The Hartford Fire still stands well ahead of any of its American com- 
petitors in point of premium income, and is one of the companies which 
can be thoroughly relied upon by both agent and policyholder. Its assets, 
excepting cash on hand ($859,070) and in the hands of agents or in trans- 
mission ($1,163,815), are well invested in safe and available securities. 
Real estate, mortgage and collateral loans, with interest and rents ac- 
crued, represent a valuation of $1,693,415; $1,153,724 are invested in rail- 
road stocks; $5,114,572 are in the form of State, city and railroad bonds, 
and $910,359 are in bank stocks. 

George L. Chase, the company’s president for more than a third of the 
nineteenth century, still retains the reins on the advent of the twentieth 
century. He is ably assisted by Secretary P. C. Royce and the assistant 
secretaries, Thomas Turnbull and Charles E. Chase. The company’s field 
representation is also of a high character, its department heads embracing 
the following well known underwriters: Western department, Chicago, 
Cofran & Bissell, general agents; Pacific department, San Francisco, H. 
K. Belden, manager; Whitney Palache, assistant manager; Metropolitan 
department, New York, Thomas J. Lasher, manager, Charles A. Vilade, 
assistant manager. Such talent at the home and department offices, to- 
gether with the proverbial efficiency of Hartford agents, should tell as 
much for the future of the company as it has for its past. 





The Westchester Fire Insurance Company. 

This old New York corporation, which was established in 1837, and has 
been continuously and succcessfuly operated for nearly two-thirds of a 
century, presents a very interesting annual statement—its sixty-fourth— 
as of December 31, 1900. During the year just terminated it added $264,- 
980 to its resources, carrying them well across the three-million mark to 
$3,005,015. Its business grew so much during the year that $183,246 more 
is required for its unearned premium fund now than a year ago, that item 
standing at $1,290,360. Its unpaid losses, $133,142, and its other liabilities, 
$62,254, show reasonable increases, and make up the total liabilities, ex- 
cept $300,000 capital, to $1,485,757. Thus, a net surplus of $1,219,258 is in- 
dicated, a gain for the year of $25,098, in spite of the adverse circum- 
stances which have so seriously hampered the business in general. The 
directors of fhe Westchester, feeling assured that the company could 
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maintain a more advanced position, in 1899 raised the dividend rate from 
ten per cent to sixteen per cent, and have had the satisfaction of witness- 
ing gtatifying additions to surplus, beyond the increased dividend require- 
ments, in both 1899 and 1900. The book valtie of the company’s stock is 
pow $506.42 per $100, and the surplus as to policyholders is $1,519,258, so 
that there is ample reason for contentment for all identified in any way 
with this substantial company. 

The Westchester has a fine list of assets, embracing $225,000 of real es- 
tate, $588,962 in mortgages, $275,471 of premiums in course of collection, 
$122,393 in cash, and the balance in first-class railroad and bank stocks 
and bonds. Those in charge of the company’s investments are entitled to 
congratulation, as well as those responsible for its underwriting policy. 
The stockholders may be felicitated upon their choice of the custodians 
of their interests, for the Westchester is one of the companies which can 
safely be counted upon to make progress, if such a thing is possible. The 
officers are: President, George R. Crawford; vice-president and treasurer, 
John Q. Underhill; secretary, M. O. Brown; assistant secretary, John H. 
Kelly. These gentlemen all have long records of service with the West- 
chester, and years ago had proved their fitness for their respective offices. 
Under their guidance the Westchester will press forward to new achieve- 
ments in this, the twentieth century. 





Colonial Fire Insurance Company of Washington, D. C. 

Within the past month or so this company has increased its paid-up 
capital to $200,000, and contemplates entering several States in the near 
future. Its statement, as of December 31, 1900, shows that it had $248,476 
of assets, with $24,795 of liabilities, leaving a net surplus of $23,681. The 
company is officered by some of Washington’s best citizens, and it 1s in- 
tended to conduct its expanding business along safe and conservative lines. 
S. W. Woodward is president; Myron M. Parker, first vice-president; E. 
Southard Parker, second vice-president; J. H. Ralston, attorney; E. Quincy 
Smith, secretary and treasurer; Paul E. Sleman, assistant secretary. 





The United States Fidelity and Guaranty Company. 

This company now has a capital of $1,500,000, and on January 1, 1901, 
had assets to the amount of $2,256,533. Its liabilities were $1,991,630, leav- 
ing a net surplus of $264,903, and a policyholders’ surplus of $1,764,903. 
On July 1, 1900, the company issued its first burglary insurance policy, and 
since then has written $2,591,598 of this class of risks, with premiums ag- 
gregating $23,377, although this kind of business was at first limited to a 
few States. The company claims to issue the most liberal burglary policy 
extant, it having been originated by David W. Armstrong, Jr., the super- 
intendent of the burglary department. The company issues fidelity, offi- 
cial, contract and judicial or court bonds, and all forms of burglary policies. 
President John R. Bland deserves much credit for the exceptionally fine 
record made for the company, and has shown a high class of executive 
ability in surrounding himself with able lieutenants. 





The Provident Life and Trust Company. 

Promptly on the first day of the first month of the first year of the 
twentieth century the Provident Life and Trust Company of Philadelphia 
made public the record of its transactions for the preceding year. As is 
expected of this company, its statement again shows gains in all im- 
portant particulars. The assets have now reached the sum of $42,009,633, 
a gain of $2,971,643, while $657,291 was added to the surplus, making that 
item now $5,291,084, not including the capital stock of $1,000,000. The 
premium income of the year was $5,219,905, and the total income $7,117,103, 
indicating increases of $224,662 and $386,181, respectively. The company 
has added one more year to its long list of those showing a highly favor- 
able death rate, the amount paid in claims, $1,252,555, being less than in 
the preceding year. The total amount paid for death claims since or- 
ganization has now reached the sum of $15,409,367. Other payments to 
policyholders last year were as follows: Dividends, $595,435; for matured 
endowments, $1,141,775, and for annuities, $90,240. The company issued 
5359 new policies, for $12,981,697, and had in force at the close of the 
year 45,840 policies, for $134,201,324, a gain of 2822 policies, for $5,460,860. 
All connected in any way with the company can, with confidence, say 
that another good statement has been made. 





The United States Life Insurance Company. 

As usual, on the first day of the new year, the citizens of New York 
were informed of the financial status of the United States Life Insurance 
Company, as at the close of business on the last day of the old year. The 
staiement is a satisfactory one, the financial strength of the company 
having been well maintained. The assets of the United States Life now 
amount to $8,373,612, a gain of over three hundred and thirty-five thousand 
for the year; the surplus is $579,824, after providing for all liabilities, in- 
cluding a policy reserve of $7,690,828. The new business of 1899 and 1900 
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has been valued by the company at three per cent without increasing the 
premium rates. During the year the company paid to its policyholders 
and their beneficiaries the sum of $873,824, bringing the total since organ- 
ization up to nearly $24,000,000. 





Great Eastern Casualty and Indemnity Company. 

It has become rather a habit to look for favorable statements from the 
Great Eastern Casualty and Indemnity Company of New York, but the 
latest certainly beats all records. It shows for the year 1900 the follow- 
ing increases: In new business, 89% per cent; in total business, 48 per 
cent; in assets, 25 per cent; in reserve for reinsurance, 49 per cent; in net 
surplus, 354 per cent, and decrease in expense of management, 7% per 
cent. These gains are made from personal accident premiums only, and 
not from health insurance. The assets are now $213,631, and the liabili- 
ties nothing, excepting the technical one of reinsurance reserve and a few 
small claims, of which proofs could not be received in time. As usual 
with the Great Eastern, there are no unpaid or contested claims. 

The officers of this company are: President, Cornelius Van Cott. post- 
master of New York; vice-president and secretary, Louis H. Fibel; 
treasurer, Louis J. Reckendorfer, president of the American Lead Pencil 
Company. Its directors are well known business men of wealth and 
standing. The new century is starting off remarkably well, and the 
officers confidently predict a statement for 1901 which will far surpass 
even this one. 





Maryland Casualty Company. 

The first year or two of an insurance company’s existence are often apt 
to blind the eyes of the management as to the difficulties which the third 
year will bring. Everything seems to move along swimmingly, with pre- 
miums coming in at a satisfactory rate, and losses few and far between, 
because the law of average has not begun to get in its work. This is 
particularly true of the experience of a company transacting liability 
business, and the organizations of this class which have failed in recent 
years all dated their troubles from their third year. The year 1900 was the 
third year of the Maryland Ciisualty Company of Baltimore, and it is 
with considerable satisfaction that President Stone is able to report that 
the third, or test year recorded a gratifying increase in all departments. 

Organized in March, 1898, the company spent the greater part of that 
year ip perfecting its plant, the effects of which were manifested in the 
splendid showing presented at the close of 1899, when it reported pre- 
miums written to the amount of $1,367,850. These figures included the 
reinsurance of the Union Casualty of St. Louis, which brought in some 
$192,000. During 1900 the company again made satisfactory progress, in- 
creasing its premiums written to $1,549,726, showing a net gain over the 
previous year in premiums actually written of $374,538. The total assets 
of the company have now reached the handsome sum of $2,336,658, which 
include $1,244,522 of high-grade securities, and also $703,850 invested in 
loans secured by a very large margin of quickly available collateral. A 
committee of stockholders examined all the investments of the company, 
and pronounced them of the very highest grade, the loans being made 
only on listed collateral, with an abundant margin, which is 
constantly kept up. The liabilities of the company are divided 
as follows: Capital stock, $750,000; surplus, $620,000; premium 
reserve, $673,725; additional reserve for unadjusted claims, $199,- 
358; safety reserve, $25,000, and undivided profits, $68,575. The gross 
surplus on policyholders’ account is, therefore, $1,438,575, and the net 
surplus $688,575. Stockholders were paid $90,000 in dividends last year, 
nothing having been paid on that account previously. It is evident from 
the foregoing that the company has not only been particularly successful 
in securing a large volume of business, but at the same time has kept its 
financial strength at a high standard. 

In a very attractively printed and well written circular to the agents of 
the compahy, dated January 1, 1901, President Stone reviews the progress 
of the Maryland Casualty and explains its platform. Last year the com- 
pany became a party to the Liability Conference, and, in spite of fears 
to the contrary, suffered no diminution in premium income. - As Mr. Stone 
says: “The results of the past year show the wisdom, after all is said and 
done, of our action in joining the conference. This by no means blinds 
me to its imperfections, and those we should, and will, make an earnest, 
intelligent and persistent effort to correct or remove.” This company 
systematically inspects every liability risk it writes, which is susceptible 
of inspection, thereby aiding in the prevention of accidents. The per- 
sonal accident policies of the company are plain and simple, and give ben- 
efits equal to those of other companies. In 1899 the company, to a large 
extent, avoided plate glass insurance, as the rates met in competition 
were inadequate, but last year a fair amount of business on a remunera- 
tive basis was secured. Boiler insurance and sprinkler leakage insurance 
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are also features of the company’s business, and, owing to its elaborate 
inspection system, insurers are being attracted in increasing numbers. 

The success of the Maryland Casualty has been more than ordinary, as 
in the short space of three years it has secured a place in the very fore- 
front of casualty companies. This is largely due to the tireless energy 
displayed by President John T. Stone, and the stockholders and policy- 
holders of the company are to be congratulated on the fact that their 
interests are in such capable hands. : 





Notes of Companies andSAgents. 

—The Penn Mutual Life notified its agents at the beginning of the new year 
that its new business for the month of December reached $7,667,061, and for the 
year $49,816,284. Adding the revivals, conservatively estimated at $1,750,000, gives 
a grand total of $51,566,284, which exceeds by $8,035,413 the product of any prior 
year. 

—James 8B. Day, agency director of the New York Life Insurance Company 
at Columbus, O., issues an attractive little circular to his agency force, in which 
he contrasts the present with twenty-three years ago, when he first entered the 
service of the company. 

—Since putting on its twenty-year combination distribution certificate, the 
American Fraternity of Washington, D. C., has done a splendid business, ex- 
ceeding the most sanguine expectations. It is opening up new territory and 
making splendid renewal contracts with general State organizers. 

—The Northeastern New York State general agency of the Mutual Life of New 
York, T. Howard Lewis, general agent, Albany, N. Y., closed a most successful 
year, the business of 1900 largely exceeding that of 1899. There were several 
large policies paid for during the year, including a $100,000 partnership policy on 
a prominent firm of collar manufacturers in Troy; also the same form of policy 
for $50,000 on another concern in the same line of business. In the early part of 
December there was delivered a policy for $137,000 on a prominent manufacturer 
in Fulton county, N. Y. The business paid for in this general agency probably 
ran largely ahead of any other general agency in that section of the State, if not 
in the entire State, outside of New York city. 

—The old line Bankers Life of Nebraska completed the year 1900 with an 
increase in new business of nearly forty per cent and an increase of net business 
of nearly thirty per cent. It was the most prosperous year for this company 
since its organization fifteen years ago. 

—Security Mutual Life Insurance Company of Binghamton has just closed a 
most successful year’s business. The financial statement, soon to appear, will 
show assets aggregating $1,000,000, and insurance in force exceeding $30,000,000. 
The gains in all departments are very satisfactory, and the company starts the 
new century with an enthusiastic agency force and with bright prospects. 

—Frank W. Carr, manager of the Philadelphia agency of the Manhattan Life, 
wrote over $1,200,000 new business in December. 

—George H. Sutton, Springfield (Mass.) general agent of the Mutual Life 
Insurance Company of New York for Central and Western Massachusetts, has 
just closed one of the best of the thirteen years of his connection with that in- 
stitution. Associated with him is his son, Edward O., who will be remembered 
as the loving cup prize winner last year. It is worthy of remark, too, that Mr. 
Sutton, Sr., has been named chairman of the committee of the National Associa- 
tion to select a theme for the prize essay for the present year’s meeting. On 
another page this agency invites the attention of successful and reliable field 
workers to itself, aaving at the moment an especially attractive opening for a 
good man, with whom liberal arrangements will be made. This is one of the 
most progressive agencies in the Bay State, and is credited with doing the largest 
business of any outside of Boston. The new year is opening prosperously for the 
Messrs. Sutton. 

—Robert Lee Traylor, heretofore manager of the insurance department of the 
Virginia Trust Company of Richmond, has purchased the business and good will 
of that department, and will henceforth carry it on under his own name. Mr 
Traylor built up an excellent business for the trust company in all lines of 
insurance, and now represents companies having assets aggregating over 
$250,000,000. 

—Poor & Coale of Baltimore, representatives of the Baltimore, Prussian 
National, Potomac, Commerce of Albany, Boston and Agricultural, have re- 
moved to their new offices on the northwest corner of Holliday and Water streets, 
formerly occupied by the National of Baltimore. 

—Under the style of Barry, Dallam & Co., W. Casey Barry, Lucien Dallam 
and Frederick L. Mosher have formed a partnership to conduct a fire insurance 
agency at Baltimore, Md., and have located in spacious offices in the Guardian 
Trust building. Mr. Barry is an all around underwriter, having had an expe- 
rience in the business covering fourteen years in both office and field. Mr. 
Dallam was formerly with the Mercantile Trust and Deposit Company, and Mr. 
Mosher was previously special agent for the AStna Life and Accident of Hartford. 
Their business already holds out such promise that they anticipate the necessity 
of securing the agency of another large company in the near future. 

—The Bankers Life of New York reports over $1,300,000 of business delivered 
and paid for in the State of New Jersey in 1900. During the same year the 
agency force has been multiplied by three, and the company’s business cutlook 
in the State has become very promising. Oliver L. Brown of Newark is the 
company’s manager for New Jersey. 

—The Inter-State Life of Indianapolis shows for 1900 premiums of $101,279; 
total income, $130,935; total disbursements, $78,021; total admitted assets, $190,699; 
surplus, $46,808, and insurance in force, $2,572,932, representing 973 policies. 
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Life Insurance Notes. 

—Andrew C. Trippe of Baltimore has been appointed receiver for the Order 
of Chosen Friends in Maryland. ; 

—The Equitable Life’s Pittsburg agency, under E. A. Woods, produced over 
$10,000,000 of new business during 1900. 

—Arthur Lumley Lankota has been appointed manager of the provident de- 
partment of the Mutual Reserve Fund. 

—The Mutual Life of New York has issued a policy for $100,000 on the life of 
Isador Latzer, a Chicago tobacco importer. 

—I consider ‘1 HE SPEcTATOR a very valuable publication, and do not care to be 
without it.—A. S. McClintock, general agent the Security Mutual Life. 

—The Connecticut General has established an office in the Association building 
in Chicago, in charge of R. H. Gulley, formerly with the John Hancock. 

—The new building which the Mutual Life is erecting in London is rapidly 
nearing completion, and is said to be a splendid example of artistic architecture. 


—Mrs. F. B. Mason, one of the Mrtual Life’s Chicago solicitors, succeeded in 
landing an $80,000 contract on the life of W. E. Thorp of Chicago a few days ago. 


—The Washington Life has decided to inaugurate an active campaign in West 
Virginia. Dr, E. C. Skinner, general manager at Cincinnati, will supervise the 
field. 

—D. A. Fluker, agent of the Home Life in Michigan, recently wrote an 
annuity bond contract for a resident of Detroit, on which the premium was 
$30,000. 

—George P. Bassett, who for some years past has been financial agent for the 
Equitable Life in Cincinnati, resigned on January 1. He will go abroad within 
a short time. 

—Paul D. Luce, who for some years past has been resident manager for the 
Equitable Life at Bangor, Me., has been appointed superintendent of agencies 
for the entire State. 

—National Life of Vermont has appointed as its general agent for Michigan, 
William S. Pond of Portland, Ore., succeeding S. F. Angus, resigned. Mr. 
Pond will enter upon his duties February 1. 

—The ancient game of substitution in a medical examination was tried on the 
New York Life a few days ago in Brooklyn. James Farrell, who is accused of 
attempting to swindle the company, is now awaiting trial. 

—Seaver S. Leslie, Jr., has been appointed general agent for the Canada Life at 
Pittsburg, where he was formerly connected with the Park building branch of 
the New York Life. He has opened offices at 333 Fourth avenue. 

—Colonel C. F. Tatum, agent for the Equitable Life in Oklahoma City, O. T., 
was accidentally shot a few days ago while out quail hunting. Fortunately, the 
wound was but slight, and no serious consequences are anticipated. 

—The new assessment roll of Hartford, Conn., shows the following assessments 
upon which the companies will have to pay taxes: Atna Life, $250,000; Con- 
necticut Mutual, $375,800; Hartford Life, $157,000; Phoenix Mutual, $120,000. 


—John C. Stanton, who for the past ten years has been manager for the Equit- 
able Life of New York for the State of Kansas, has resigned, and will engage in 
business in New York. His successors are Daniel F. Cobb and Thomas H. 
McDearmon, both of St. Louis. 

—Rockwell King, president of the Western Cold Storage Company of Chicago, 
recently increased his life insurance to $400,000 by taking out a ten-payment life 
policy for $100,0¢0 in the Travelers, through General Agent J. H. Nolan. This is 
the third policy that Mr. King has taken in the Travelers. 


—A Worcester daily paper announces that the life insurance company re- 
ported some weeks ago to be incubating in that Massachusetts town is still among 
the possibilities. One of the promoters of the company proposes to push the 
matter as soon as he is free from the pressure of other demands on his time. 


—Following are dividends recently declared by life insurance companies of 
Hartford: Astna, two and one-half per cent quarterly, $43,750, and accident de- 
partment, annual, $43.750; Connecticut General, four per cent, $6000; Hartford, 
four per cent, $20,000; Travelers, two and one-half per cent, $25,000, and extra five 
per cent, $50,000; total, $188,500. 


—Generes & Clayton have been appointed general agents of the Prudential’s 
ordinary department for Mississippi, with headquarters at Jackson. George Lake 
has been appointed to fill a similar position in Arkansas, with headquarters at 
Little Rock. These appointments were made by Cyrus H. Lang, manager of 
agencies for the Southern department. 

—The annual statement of the National Life of Vermont shows assets of $19,- 
903,187, a gain of $2,169,337 for the year; a surplus of $2,000,912, which is $130,308 
more than a year ago; new business, $18,880,414, and insurance in force of 
$99,471,839, a gain of nearly $10,000,000 for the year. Payments to policyholders 
last year were $1,568,954, making a total since organization of nearly $20,000,000. 

—The firm of Brown & Tillinghast, composed of John R. Brown and Joseph J. 
Tillinghast, will succeed the late F. T. Lusk wh the Pennsylvania State agency of 
the Mutual Benefit Life at Pittsburg. The former member has been connected 
with the office for a number of years, and the latter comes from the company’s 
Boston office with an exceptionally fine record. 


—There appears to be some dissension in the ranks of the Independent Order 
of Foresters. Dr, Charles L, Coulter, a New York member, alleges that the 
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finances of the concern are being handled in an extremely reckless manner. He 
also appears to be bitter against the Canadian officials, and accuses them of 
discrimination against the interests of United States members. The fact that 
Dr. Coulter is one of the leaders of an opposition ticket for the next election may 
have more or less bearing on the charges mentioned above. 

—Tue SpEcTATOR is an ably conducted, well informed and fair-minded New 
York weekly insurance journal, owned by a proprietary which spares no pains 
and expense to serve the insurance world. Among the achievements of The 
Spectator Company is the great annual publication, the “Insurance Year Book,” 
the most exhaustive and most valuable work of the kind in the world. To 
THe SPECTATOR reference can be made with confidence for a critical exposition 
of insurance matters.—Australasian Insurance and Banking Record. 

—Another conspiracy to defraud life insurance companies was recently brought 
to light by the arrest of a Louisville saloonkeeper named Parrish and three other 
men, said to be implicated in the scheme. They had insured the life of a homeless 
vagrant named Breeden for $13,000, and then attempted to cause his death by sup- 
plying him with unlimited quantities of liquor and placing weapons within his 
reach, in the hope that he would kill himself. The companies in which the in- 
surance was placed were the Union Central, the Equitable and the Woodmen of 
the World. 

—The question whether a creditor of a wife can reach by attachment or judg- 
ment her interest in an ordinary policy on the life of her husband, after the 
policy has matured and before payment of the proceeds, was decided in the 
negative by the Appellate Division of the Supreme Court, in an opinion an- 
nounced recently, upon appeal by the Manhattan Life Insurance Company of 
New York from a judgment secured against it in a suit brought by Louis Am- 
berg and Sheriff Grell. Nearly two years ago Amberg procured an attachment 
against Blanche Bourbon, which was levied upon her interest in a policy issued 
by the Manhattan Company on the life of her husband, Emanuel Bourbon, which 
became due in May, 1899. Then this suit was brought in aid of the attachment, by 
Amberg as judgment creditor, and the Sheriff levied upon the funds, which were 
still in possession of the insurance company. The Appellate Division has re- 
versed judgment given in favor of the plaintiffs. Justice O’Brien, giving the 
unanimous opinion of the court, after reviewing the various statutes granting 
exemption in favor of a wife, and the leading adjudications upon the subject, 
says: “If we disregard the ordinary rules applicable to other contracts in which 
the wife has an interest, and keep in mind what was the intent of the legislature 
with respect to a wife, the policy is construed by the courts, we think a dis- 
tinction must be made ‘between a policy which has become payable, with the 
money to pay it, and the proceeds of such policy when actually paid,’ because, if 
the intent is, as the language seems to imply, that the net amount is payable to 
the wife, then the exemption of the statute exists until such payment is actually 
made to her. We regard the reasoning of the cases holding that the interest of 
the wife in a policy before maturity is exempt as equally applicable to her in- 
terest after maturity and before the proceeds are actually paid to her, because to 
hold otherwise would be to limit tae scope of the statute and defeat the legis- 
lative intent, which undoubtedly is that the sum or net amount shall be first paid 
to the wife for her own use, free from the claims of her own or her husband’s 
creditors. The protection of the wife is aimed at;.the payment to her the thing 
guaranteed.” 





Fire Insurance Notes. 

—An anti-trust law has been prepared in Indiana. 

—The Svea is expected to enter Louisiana shortly. 

—The New Hampshire has been admitted to Texas. 

—Erie has made application for readmittance to Indiana. 

—The Colonial of Washington, D. C., has applied for admission to Illinois. 

—Albert Heft, secretary of the Standard Mutual Fire of Philadelphia, died 
recently. 

—The American of Boston has declared a three per cent dividend, payable 
January 7. 

—Sam A. Fowlkes of Selma, Ala., a prominent real estate and insurance man, 
died recently. 

—The annual meeting of the Insurance Company of North America will be 
held January 15. 

—The Northwestern National’s statement for 1900 shows assets of $2,901,370, with 
net surplus of $1,000,630. 

—At the annual meeting of the Connecticut Fire the officers and board of 
directors were re-elected. 

—The Atlas has returned to St. Louis, and has been placed with the H. M. 
Blossom Agency Company. 

—The annual statement of the Connecticut shows a surplus of $1,092,661.01, 
against $1,049,903 of the previous year. 

—A receiver has been appointed for the Farmers Mutual Hail and Cyclone 
Insurance Company of Watertown, S. D. 

—Watson & Taylor have succeeded Davis & Watson as San Francisco general 
agents of the Western and British America. 


—The Teutonia of New Orleans has declared a five per cent semi-annual divi- 
dend, and the Hibernia one of four per cent. 


—The long dispute of the Boston and Globe insurance companies over a marine 
reinsurance treaty has been settled out of court. 

—At the annual meeting of the Montreal Marine Underwriters Association, 
held on December 13, E. L. Bond was elected president; J. E. Riley, vice-presi- 
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dent; J. J. Riley, Jr., treasurer; executive committee, R. L. Charlton, J. S. Ben- 
nett and F. Willard Smith. 

—The annual statement of the German of Peoria shows assets of $492,807; re- 
insurance reserve, $117,731, and net surplus, $171,287. 

—Charles T. Hawes has been elected to succeed C. J. Irwin as president of the 
Underwriters Associat.on of the middle department. 

—Jerome Mayer has retired from the Hartford firm of Mayer & Bartholomew. 
The business will be continued by D. W. Bartholomew. 

—T. Kirk White, special agent of the Phoenix of London in Pennsylvania, died 
recently at York, Pa. He was seventy-four years of age. 


—The annual statement of the Phoenix of Hartford shows assets of $5,583,494; 
reiusurance reserve, $2,087,882, and net surplus, $1,242,550. 

—Annual elections of the following New Orleans companies will be held on: 
Hibernia, January 9; Home, January 7, and Sun, January 7. 

—A charter has been granted to the Mutual Fire Insurance Company of Douglas 
county, Ill. The company will confine its business to farm property. 


—The annual report of Secretary Walter I. Fisher of the Minnesota and 
Dakota Fire Underwriters shows 592 towns rated, of which 153 were done during 
1900. 


—Lyman & Herrick of Chicago have been given the agency of the Palatine of 
London. George M. Harvey & Co. represented the Palatine of Manchester up to 
December 31. 


—P. L. Hoadley has been elected a vice-president of the American of Newark. 
He has for some time been secretary of the agency department, and has well 
earned his promotion. 


—Hannibal and Lathrop, two towns of Missouri, have notified agents that. they 
must obtain certificates, as well as the companies, to entitle them to transact 
business in those towns. 


—The receipts of the Insurance Department of Wisconsin amounted to $431,318 
for the past year, an increase of nearly $50,000 over that of 1899. The expenses 
amounted to about $13,000. 

—Extensive plans have been drawn up for better water facilities for Troy, 
N. Y. The Troy Daily Times issued a supplement on December 29, 1900, ex- 
plaining the plan in detail. 

—H. N. Dickinson, special agent in Eastern Pennsylvania for the Philadelphia 
Underwriters, will succeed M. A. Tozier in Western Pennsylvania on February 
1. Mr. Tozier has resigned. 


—At a meeting of the board of directors of the Minneapolis Fire and Marine 
it was decided to retire from Rhode Island and Arkansas, and confine its business 
to its home and surrounding States. 


—A source of annoyance to some foreign companies is the recent requirement 
of the Ohio and Massachusetts departments that the business in Hawaii shall 
be included in the annual statements. 

—Commonwealth of New York has declared a three per cent dividend upon 
capital stock, five per cent on outstanding scrip, and ten per cent on the scrip of 
the participating policies expired in 1900. 

—The following Philadelphia companies will hold their annual meetings on 
the dates named: The Delaware, January 28; Insurance Company of North 
America, January 15; Spring Garden, January 14. 

—Owing to unexpected requirements from various State authorities, H. C. 
Eddy, Chicago resident agent of the Palatine of London, was forced to tele- 
graph agents to discontinue business for that company in such States. 

—It may not be generally known that the late Mr. Heald of the Home In- 
surance Company represented the Springfield Fire and Marine Insurance Com- 
pany at Ludlow, Vt., at the outset of his career in the fire insurance business. 


—At the annual meeting of the Traders of Chicago the directors and officers 
were re-elected. Although Robert J. Smith, the secretary, is not likely to 
survive his present illness, he was re-elected. Later: Mr. Smith died on Tues- 
day. 

—The annual statement for 1900 of the Traders of Chicago shows assets of 
$2,435,571, a gain of $149,724 over those of the previous year, with liabilities of 
$920,299, an increase of $160,005, and a surplus of $1,015,272, against $1,025,553 of 
1899. 

—The Governor of Colorado, in his message to the legislature, recommended 
an increase in the tax on fire insurance companies, and also that legislation be 
enacted enabling the city of Denver to issue policies of fire insurance to resi- 
dents. 

—The following Hartford companies have declared dividends: Aitna, five per 
cent quarterly; Connecticut, five per cent; Hartford, ten per cent and an extra 
twelve per cent; National, 6 per cent, and the Phoenix, quarterly three and one- 
half per cent. 

—John P. Long, a special agent in Louisiana, has offered a reward of $100 for 
information leading to the arrest and conviction of person caught setting fire to 
cars of the Southern Pacific at Algiers, and $250 for the arrest and conviction of 
such parties. 

—Fire loss in St. Paul, Minn., for the past year has been the most disastrous 
in the history of the city. The building and contents loss amounts to about 
$1,218,452, of which $300,000 was not covered by insurance. Several changes are 
to be made in the fire department as a result. 

—The twenty-fifth annual meeting of the Fire Underwriters Association of the 
Pacific will be held at San Francisco commencing Tuesday, February 5, 1901, at 
10 A. M., and concluding with a banquet on Wednesday evening, February 6, 
1901. A special meeting will be -held in the assembly room on Monday pre- 
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ceding the annual meeting, at 2 P. M., for the approval of minutes and the 
transaction of such other business as may be properly presented. 

—In the recent fire of Gimbel Bros. of Philadelphia considerable credit for the 
small loss can be given to the automatic sprinklers. Twenty-eight heads opened 
and held the fire in check until the arrival of the insured’s fire brigade. No 
claim for fire loss has ever been made by this firm. 

—Suit has been brought by W. R. Miller ot Minneapolis for $775 against the 
Minneapolis Fire and Marine. Mr. Miller advanced $1275 at the time the com- 
pany sought to reorganize and increase the capital stock. The plan fell through, 
but Mr. Miller claims that he was only returned $500. 

—Two more changes have been made in the field men of the Commercial 
Union and Palatine. Robert H. Hunter, special agent of the former company in 
Indiana, will represent the two companies in Southern Wisconsin, while John 
Stone, formerly of the Hanover, will handle Indiana for them. 


—An attempt was made to burn the residence of Hiram Van Buren, at Trevett, 
N. Y. Mr. Van Buren awoke in time to extinguish the fire before any damage 
was done, and waited the return of the incendiaries. About four hours later he 
discovered two men, and fired on one hiding behind a pump, who proved to be 
Edward Eddy. 

—On January 14 a motion will be entered to dissolve the temporary injunction 
which prevents the Superintendent of Insurance of Illinois from turning over 
certain money alleged to have been illegally obtained from insurance companies 
on what is deemed a forced construction of the tax laws. The restraining order 
was issued on a bill filed by the German Alliance. 

—The appeal of H. B. McCoutry of Newton, Mass., from the decision rendered 
in favor of the German American Insurance Company was heard by the full 
bench of the Supreme Court, which decided for the company. Under the standard 
policy of Massachusetts the insured forfeits his whole policy for claiming an 
amount proved to have been greater than the actual loss. 


—The January number of The Bulletin contained the following: ‘The Vic- 
toria-Montreal Fire has taken out seizures before judgment in the hands of H. 
A. Wilder & Co., Fraser & Co., and the Bank of British North America against 
Thomas A. Temple & Sons, aga‘nst whom the company has a claim for over 
$20,000 for moneys collected. The petition makes the usual allegations.” 


—Question as to the validity of the inventory clause has just been decided in a 
case in Ardmore, I. T. The insured, Kearney & Wyse, hardware dealers of the 
above place, lost their inventory, and the Liverpool and London and Globe con- 
tested the policy. The Circuit Court of Appeals has decided that the loss of the 
inventory did not invalidate the policy, and the Supreme Court affirmed this 
opinion. 

—-The joint conference of the Merchants Association and the Indianapolis Fire 
Insurance Association has resulted in the following resolution: ‘‘Resolved, That 
this joint committee of the Merchants Association and Indianapolis Fire Insur- 
ance Association ask the passage of the ordinance for the improvement of the 
fire department, and that the insurance committee pledge themselves individually 
to the fulfilment of the promise to the Merchants Association that when the 
said ordinance is adopted for the improvement of the fire department, as pro- 
posed, that the readjustment of rates by schedule will not create an advance 
of premiums on an equivalent amount of insurance written.” 

—The National Union Fire Insurance Company of Pittsburg is being organized 
by J. W. Arrott. It will have a capital of $500,000 and a net surplus of $250,000. 
Mr. Arrott is to be president, and E. E. Coles, special agent of the Continental, 
secretary. The following. are the principal subscribers: Frank J. Torrance, 
$50,000; J. W. Arrott, H. C. Frick, L. W. Mellon and Charles Lockhart, each 
$25,000. ; ; 

—The casualties on the ocean for the past year have been slight in comparison 
with other years. Not a single regular liner in the transatlantic passenger trade 
was lost at sea. The largest loss of life resulted from the burning of the North 
German vessels at Hoboken. The most important vessels of which nothing has 
been heard are the “Panillac,” ‘‘Rosemorran” and ‘‘Lerorno.” Other vessels 
where life was sacrificed include .the “Yosemite” of the United States, 
“Turrell” of France, the “Gneisenau” of Germany, “Tsukishima” of Japan, all 
government vessels. The English Board of Trade attributes sixty-five per cent of 
the accidents of the year to carelessness of the navigators. 


ACKNOWLEDGMENTS. 


—We are indebted to the New Hampshire Fire for a copy of “Chips from 
Whittlings.”” This book embraces many of the cartoons which have embellished 
the pages of past issues of ‘“‘Whittlings,” the whole being aranged and printed in 
a very tasty manner. 

—Calendars have been received from the Equitable Life, the Ocean Accident 
and W. N. Sweeney & Co. of Owensboro, Ky. That of the Equitable was made 
in France, and is the work of the well known French artist, M. Boutet de Monvel. 
The Ocean’s represents a lighthouse with its rays streaming across the ocean, 
while the Kentucky firm shows a United States light battery going into action. 


Sprinkler Notes. 


—In the recent fire of the W. D. Boyce es ml Mill Company of Marseilles, I11., 
two sprinklers opened and extinguished the fire. 

—According to the monthly report of the Boston Manufacturers Mutual for 
November there were forty-one’ fires among fs aoe risks, the most inpessent 
being: Excelsior Woolen Mills Company, Montreal, Quebec; extinguished by 
one automatic sprinkler and mill hose; damage, about. $400. Plainville Manu- 
facturing Company knitting mill, Plainville, Conn.; extinguished by four auto- 
matic sprinklers and two hose streams; loss, about $911. Tremont & Suffolk 
mills, Lowell, Mass.; fire caused by a broom coming in contact with a gas jet; 
five automatic sprinklers opened, and considerable damage was done. by the 
water; loss, $4316. Gilmanton mills, Belmont, N. H.; fire caused by friction of 
pulley in a mule head; four automatic sprinklers opened, and with a hose stream 
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extinguished the flames, but not before considerable water damage had_been 
done to the cards on the lower floors; loss, about $694. Montmorency Cotton 
Mills Company, Montmorency, Quebec; fire started in the picker room of main 
mill; upeiidess opened promptly, and fire was supposed to be extinguished, so 
water was turned off; later the smoldering cotton caught again, and, as the 
water was turned off, did considerable damage before it could be turned on 
again; two hose streams were also used; considerable water damage resulted; 
loss amounted to $6061. Portland Co. machine shop, Portland, Me.; fire 
occurred in wheel foundry at 7 P. M.; as the building was frame, considerable 
damage was done; loss, about $3765. Hope Knitting Company, Cohoes, N. Y.; 
fire occurred in card room; fourteen sprinklers opened, and with the help of 
buckets had fire under control; the fire department arrived, and though requested 
not to, put hose streams on the card room, which did more damage by water 
than was done by the fire; loss estimated at $13,065.68. 


Agency Changes and Appointments. 
Fire.—Royal Insurance Company, from Indiana Trust Company to Zenor 
agency of Indianapolis; Starkweather & Shepley have secured the agency at 
Providence for the Queen. 








TOO LATE FOR CLASSIFICATION, 

—The Continental’s annual meeting will take place on January 14. 

—A semi-annual dividend of four per cent has been declared by the United 
States Fire of New York. 

—Joseph H. Gale, heretofore Maryland general agent for the Mutual Reserve 
Fund Life Association, has resigned. : 

—The Home of New York has declared the usual semi-annual dividend of five 
per cent and an extra dividend of one per cent. 

—W. H. Markham of W. H. Markham & Sons, St. Louis, Mo., died on Tues- 
day last. He was the father of President George D. Markham of the National 
Association of Local Fire Insurance Agents. 

—The United States branches of the Commercial Union and the Palatine ot 
London will have identical American management, as follows: Manager, A. H. 
Wray; assistant manager, C. J. Holman; branch secretary, W. M. Ballard. 

—W. M. Ivins attended the annual election of directors of the Eagle Fire 
Insurance Company of New York on Tuesday, and entered his protest against it 
as not having been properly called and advertised. Over 5200 of the 7500 shares 
were voted by the present management. 

—It is stated by The Journal of Commerce and Commercial Bulletin that an 
examination of the affairs of the Minneapolis Fire and Marine Mutual by the 
Minnesota Department has revealed that the company has lost about $60,000 of its 
$100,000 reserve fund, which will have to be made good. 

—The New York Life has won its case against the commissioners of Cuyahoga 
county, O., the United States Circuit Court of Appeals having decided that they 
must take proper action under the law to protect the rights of armory bondhold- 
ers. The New York Life held $145,000 of the armory bonds, and, the law author- 
izing their issue having been held to be unconstitutional, another was passed 
authorizing the issue of bona fide bonds to replace the old ones. As the commis- 
sioners refused to comply with the provisions of the new law, suit was instituted, 
with the result stated. 


THE ART OF CANVASSING: 
HOW TO SELL INSURANCE. 








BY WILLIAM MILLER. 


_ This is a handy ‘little pocket work intended for beginners in the work of life 
insurance canvassing. The author has had a wide experience in the field of life 
insurance, and his teachings are of a practical nature. So much of the science of 
life insurance as it is necessary for the agent to be familiar with is given in an 
explanation of the usual formulas. The major portion of the book, however, 
consists of suggestions as to the best methods of success in writing business; 
what occasions should be sought and what avoided for a presentationof the subject 
of insurance; what to do and how to do it; in short, how to get at a man and 
secure his application. The book is written in a plain, straightforward manner, 
free from technicalities, and is valuable alike to the raw recruit and the veteran. 

THE ART OF CANVASSING is most handsomely printed and bound in 
flexible leather, the size being convenient for the pocket. 


Prices. 

SINGLE COPIES, - - - $1.50 
25 is - - - 33.75 
50 " - - - 60.00 

100 es = - - 100.00 


THE SPECTATOR COMPANY, Publishers, 
95 William Street, NEw YorK. 








WELL ESTABLISHED WESTERN LIFE INSUR- 
ance Company desires to engage active, reliable agents to 
represent it in the States of Illinois, Indiana, Iowa, Michigan and 
Tennessee. Good terms to the right men. 
Address, S. A. MILLER, 
260 CLARK STREET, CHICAGO, ILL. 
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THE SPECTATOR: 


Tue SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

Tue SpEcTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, Pus isHERs. 
(Telephone Number, “231 John.” ) No. 95 Wirtiam Srt., N. Y. 
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CONSIDERING the very positive verdict of the coroner's jury 
which inquired into the loss of life by the Tarrant fire and 
explosion, which stated that “the said explosion was caused 
by the storage of combustible chemicals in excess of the 
quantities permitted by law, and we hold Tarrant & Co. crim- 
inally responsible for the deaths of the deceased,” the report 
of the fire marshal, so far as fixing the responsibility is con- 
cerned, appears very weak. Although his report shows that 
chemicals were stored in the Tarrant building largely in ex- 
cess of the limits prescribed by law, he goes no “higher” in 
his effort to hold anyone accountable for the unlawful con- 
ditions than the clerk who was in immediate charge of the 
storage business, entirely ignoring the natural presumption 
—nay, almost certainty—that those who reaped the profits 
of such illegal operations would have had a general knowl- 
edge of them. The coroner’s jury has looked beyond the 
mere tool to the parties under whose instruction he worked, 
and the coroner has atoned for the inactivity of the fire mar- 
shal by placing the partners in the Tarrant concern under 
bail. In connection with the decision of the fire insurance 
companies to decline to pay Tarrant & Co.’s losses, it would 
seem that they are fully justified in their position, even if their 
policy forms were made sufficiently general so as to be con- 
strued as covering an unlimited quantity of chemicals; for it 
would obviously be contrary to public policy to permit any 
person to profit by the destruction of property caused by dis- 
obedience of law. 





CoMPETITION between the various life insurance com- 
panies of the country is probably as keen in these early days 
of the twentieth century as at any previous time, but on the 
whole is far less acrimonious than formerly. With the ad- 
vance of the companies in magnitude and strength has come 
an accession of dignity which discountenances bitter and 
wholesale attacks on individual companies, or on any par- 
ticular class of companies, thereby increasing public con- 
fidence in life insurance. The good points of companies are 
often admitted in print by their competitors, who devote 
their efforts to showing that their plans are just a little better 
or their prospects somewhat more favorable. A great weapon 
in competition some few years ago was the anonymous circu- 
lar or leaflet, prepared either by a company which did not 
care to put its name to it, and thereby enable it to be traced 
to its source, or by some outsider, who came into possession 
of certain information detrimental to a company. The anon- 
ymous leaflet never seems to have anything in it favorable 
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to the party or parties against whom it is directed, generally 
reacting like the boomerang, and the public has come to look 
with great suspicion on such literature. A large majority of 
our life insurance companies decline to put out any literature 
unless it bears the imprint of either the company itself or 
some reputable publisher, and it certainly adds to the dignity 
of the management of any company which insists that all its 
literature, no matter how frivolous, should have its name 
upon it, so that all can tell who is responsible for it. With 
the best interests of life insurance at heart, the use of anon- 
ymous literature is a poor way to try to secure new busi- 
ness. 





Some well qualified “doctor of insurance” should proceed 
post-haste to Colorado and administer subcutaneous injec- 
tions of insurance information to the Governor of that 
octopus-ridden State. In his message to the legislature, he 
exclaims at the “tremendous drain” of $5,000,000 which. he 
claims (very erroneously) is paid annually by Colorado citi- 
zens to outside insurance companies in excess of losses 
and expenses. The payment of this “tribute” can, he thinks, 
be stopped by the organization of domestic companies; and 
he advocates such a revision of the insurance laws as will 
tend to foster the formation of local stock and mutual com- 
panies. He admits that, under existing Colorado statutes, 
“the adventurer finds an inviting field for his exploits,” and 
corroborative evidence on this score could probably be ob- 
tained from gullible citizens of other States who have paid 
“tribute” to Colorado premium-grabbers. The Governor 
proceeds to theorize on the subject of mutual fire insurance, 
and succeeds in convincing himself that it is a good thing— 
that the “oppressed insurers may find relief through co-oper- 
ation.” This last quotation is quite true, but not as he evi- 
dently means it; for, from the context, it is gathered that by 
“insurers” he means the insured. It is natural that, while 
pursuing this train of thought, he should reason from the 
small to the great, and, therefore, urge the enactment of laws 
to enable cities of the first class to insure their inhabitants 
against loss. If this plan had been in vogue in Chicago in 
1871 or Boston in 1872, would municipal insurance money 
have rebuilt those cities? And, even in this twentieth cen- 
tury, neither insurance companics’ officers nor municipal 
officials seem to have arrived at that psychical stage where it 
is possible for them to foretell what city will be the next to 
be destroyed by fire. In times of such distress the people 
want a more reliable support than that which is furnished by 
a system which would result in a transfer of funds (providing 
they had any left) from their right-hand to their left-hand 
pocket, or which would pay their fire loss with an assessment 
notice on themselves. The municipal plan is all right, so 
long as there are no losses; but let a conflagration occur, and 
the national scope of fire insurance is quickly recognized. 








It is hinted in one of the inner circles that the contention which 
has existed for several months between a certain prominent brokerage 
concern and the New York Fire Insurance Exchange will, before 
long, be settled in a manner agreeable to all parties concerned. To 
the good offices of a large and popular foreign company, so report 
indicates, are due the honors of having, with tact and sound com- 
mon sense, brought about an adjustment of differences. 











24 


ceding the annual meeting, at 2 P. M., for the approval of minutes and the 
transaction of such other business as may be properly presented. 

—In the recent fire of Gimbel Bros. of Philadelphia considerable credit for the 
small loss can be given to the automatic sprinklers. Twenty-eight heads opened 
and held the fire in check until the arrival of the insured’s fire brigade. No 
claim for fire loss has ever been made by this firm. 

—Suit has been brought by W. R. Miller ot Minneapolis for $775 against the 
Minneapolis Fire and Marine. Mr. Miller advanced $1275 at the time the com- 
pany sought to reorganize and increase the capital stock. The plan fell through, 
but Mr. Miller claims that he was only returned $500. 

—Two more changes have been made in the field men of the Commercial 
Union and Palatine. Robert H. Hunter, special agent of the former company in 
Indiana, will represent the two companies in Southern Wisconsin, while John 
Stone, formerly of the Hanover, will handle Indiana for them. 


—An attempt was made to burn the residence of Hiram Van Buren, at Trevett, 
N. Y. Mr. Van Buren awoke in time to extinguish the fire before any damage 
was done, and waited the return of the incendiaries. About four hours later he 
discovered two men, and fired on one hiding behind a pump, who proved to be 
Edward Eddy. 

—On January 14 a motion will be entered to dissolve the temporary injunction 
which prevents the Superintendent of Insurance of Illinois from turning over 
certain money alleged to have been illegally obtained from insurance companies 
on what is deemed a forced construction of the tax laws. The restraining order 
was issued on a bill filed by the German Alliance. 

—The appeal of H. B. McCoutry of Newton, Mass., from the decision rendered 
in favor of the German American Insurance Company was heard by the full 
bench of the Supreme Court, which decided for the company. Under the standard 
policy of Massachusetts the insured forfeits his whole policy for claiming an 
amount proved to have been greater than the actual loss. 


—The January number of The Bulletin contained the following: ‘The Vic- 
toria-Montreal Fire has taken out seizures before judgment in the hands of H. 
A. Wilder & Co., Fraser & Co., and the Bank of British North America against 
Thomas A. Temple & Sons, against whom the company has a claim for over 
$20,000 for moneys collected. The petition makes the usual allegations.” 


—Question as to. the validity of the inventory clause has just been decided in a 
case in Ardmore, I. T. The insured, Kearney & Wyse, hardware dealers of the 
above place, lost their inventory, and the Liverpool and London and Globe con- 
tested the policy. The Circuit Court of Appeals has decided that the loss of the 
inventory did not invalidate the policy, and the Supreme Court affirmed this 
opinion. 

—The joint conference of the Merchants Association and the Indianapolis Fire 
Insurance Association has resulted in the following resolution: ‘Resolved, That 
this joint committee of the Merchants Association and Indianapolis Fire Insur- 
ance Association ask the passage of the ordinance for the improvement of the 
fire department, and that the insurance committee pledge themselves individually 
to the fulfilment of the promise to the Merchants Association that when the 
said ordinance is adopted for the improvement of the fire department, as pro- 
posed, that the readjustment of rates by schedule will not create an advance 
of premiums on an equivalent amount of insurance written.” 

—The National Union Fire Insurance Company of Pittsburg is being organized 
by J. W. Arrott. It will have a capital of $500,000 and a net surplus of $250,000. 
Mr. Arrott is to be president, and E. E. Coles, special agent of the Continental, 
secretary. The following are the principal subscribers: Frank J. Torrance, 
$50,000; J. W. Arrott, H. C. Frick, L. W. Mellon and Charles Lockhart, each 
$25,000. : : 

—The casualties on the ocean for the past year have been slight in comparison 
with other years. Not a single regular liner in the transatlantic passenger trade 
was lost at sea. The largest loss of life resulted from the burning of the North 
German vessels at Hoboken. The most important vessels of which nothing has 
been heard are the “Panillac,” ‘‘Rosemorran” and ‘“Lerorno.”’ Other vessels 
where life was sacrificed include -the ‘“‘Yosemite” of the United States, 
“Turrell” of France, the “Gneisenau” of Germany, ““Tsukishima” of Japan, all 
government vessels. The English Board of Trade attributes sixty-five per cent of 
the accidents of the year to carelessness of the navigators. 


ACKNOWLEDGMENTS. 


—We are indebted to the New Hampshire Fire for a copy of “Chips from 
Whittlings.” This book embraces many of the cartoons which have embellished 
the pages of past issues of ‘“‘Whittlings,” the whole being aranged and printed in 
a very tasty manner. 

—Calendars have been received from the Equitable Life, the Ocean Accident 
and W. N. Sweeney & Co. of Owensboro, “. That of the Equitable was made 
in France, and is the work of the well known French artist, M. Boutet de Monvel. 
The Ocean’s represents a lighthouse with its rays streaming across the ocean, 
while the Kentucky firm shows a United States light battery going into action. 


Sprinkler Notes. 


—In the recent fire of the W. D. Boyce Paper Mill Company of Marseilles, Ill., 
two sprinklers opened and extinguished the fire. 

—<According to the monthly report of the Boston Manufacturers Mutual for 
November there were forty-one fires among sprinkled risks, the most important 
being: Excelsior Woolen Mills Company, Montreal, Quebec; eetinuuited by 
one automatic sprinkler and mill hose; damage, about. $400. Plainville Manu- 
facturing Company knitting mill, Plainville, Conn.; extinguished by four auto- 
matic sprinklers and two hose streams; loss, about $911. Tremont & Suffolk 
mills, well, Mass.; fire caused by a broom coming in contact with a gas jet; 
five automatic sprinklers opened, and considerable damage was done. by the 
water; loss, $4316. Gilmanton mills, Belmont, N. H.; fire caused by friction of 
pulley in a mule head; four automatic sprinklers opened, and with a hose stream 
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extinguished the flav-ss, but not before considerable water damage had_been 
done to the cards on the lower floors; loss, about $694. Montmorency Cotton 
Mills Compary, Montmorency, Quebec; fire started in the picker room of main 
mill; sprinklers opened p:omptly, ana Sre was supposed to be extinguished, so 
water was turned off; later the smoldering cotton caught again, and, as the 
water was turned off, did considerable damage before it could be turned on 
again; two hose streams were also used; considerable water damage resulted; 
loss amounted to $6061. Portlanc: Co. machine shop, Portland, Me.; fire 
occurred in wheel foundry at 7 P. M.; as the building was frame, considerable 
damage was done; loss, about $2/65. Hope Knitting Company, Cohoes, ‘Tt 
fire occurred in card room; fourteen sprinklers opened, and with the help of 
buckets had fire under contro!; the fire department arrived, and though requested 
not to, put hose streams ca the card room, which did more damage by water 
than was done by the nre; loss estimated at $13,065.68. 


Agency Changes and Appointments. 
Fire.—Royal Insurance Company, from Indiana Trust Company to Zenor 
agency of Indianapolis; Starkweather & Shepiey have secured the agency at 
Providence for the Queen. 











TOO LATE FOR CLASSIFICATION, 

—The Continental’s annual meeting will take place on January 14. 

—A semi-annual dividend of four per cent has been declared by the United 
States Fire of New York. 

—Joseph H, Gale, heretofore Maryland general agent for the Mutual Reserve 
Fund Life Association, has resigned. . 

—The Home of New York has declared the usual semi-annual dividend of five 
per cent and an extra dividend of one per cent. 

—W. H. Markham of W. H. Markham & Sons, St. Louis, Mo., died on Tues- 
day last. He was the father of President George D. Markham of the National 
Association of Local Fire Insurance Agents. 

—The United States branches of the Commercial Union and the Palatine ot 
London will have identical American management, as follows: Manager, A. H. 
Wray; assistant manager, C. J. Holman; branch secretary, W. M. Ballard. 

—W. M. Ivins attended the annual election of directors of the Eagle Fire 
Insurance Company of New York on Tuesday, and entered his protest against it 
as not having been properly called and advertised. Over 5200 of the 7500 shares 
were voted by the present management. 

—It is stated by The Journal of Commerce and Commercial Bulletin that an 
examination of the affairs of the Minneapolis Fire and Marine Mutual by the 
Minnesota Department has revealed that the company has lost about $60,000 of its 
$100,000 reserve fund, which will have to be made good. 

—The New York Life has won its case against the commissioners of Cuyahoga 
county, O., the United States Circuit Court of Appeals having decided that they 
must take proper action under the law to protect the rights of armory bondhold- 
ers. The New York Life held $145,000 of the armory bonds, and, the law author- 
izing their issue having been held to be unconstitutional, another was passed 
authorizing the issue of bona fide bonds to replace the old ones. As the commis- 
sioners refused to comply with the provisions of the new law, suit was instituted, 
with the result stated. 


THE ART OF CANVASSING: 
HOW TO SELL INSURANCE. 








BY WILLIAM MILLER. 


_ This is a handy ‘little agen work intended for beginners in the work of life 
insurance canvassing. The author has had a wide experience in the field of life 
insurance, and his teachings are of a practical nature. So much of the science of 
life insurance as it is necessary for the agent to be familiar with is given in an 
explanation of the usual formulas. The major portion of the book, however, 
consists of suggestions as to the best methods of success in writing business; 
what occasions should be sought and what avoided for a presentationof the subject 
of insurance; what to do and how to do it; in short, how to get at a man and 
secure his application. The book is written in a plain, straightforward manner, 
free from technicalities, and is valuable alike to the raw recruit and the veteran. 

THE ART OF CANVASSING is most handsomely printed and bound in 
flexible leather, the size being convenient for the pocket. 


Prices. 

SINGLE COPIES, - - - $1.50 
25 oe - - - 33.75 
50 - - - - 60.00 

100 “ - - - 100.00 


THE SPECTATOR COMPANY, Publishers, 
95 William Street, NEw YorK. 








WELL ESTABLISHED WESTERN LIFE INSUR- 
ance Company desires to engage active, reliable agents to 
represent it in the States of Illinois, Indiana, Iowa, Michigan and 
Tennessee. Good terms to the right men. 
Address, S. A. MILLER, 
260 CLARK STREET, CHICAGO, ILL, 





